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atftnpnr 

17^31^, 1997 

qnWt 3ffr inffin r ouR i -*! tt g g^g r ^V R w? (TjqtftenT) airaicT ^ jrafim wqrtKjt qtfsr— 

3ff?lt 'jiItj mRuiih 

9/1/95-7!;#^— 7995 ^ ^TeTrTt^frtATTT TThTT ^frq^ a^ftrf^RUT, 1975 3% TR% (qifel qTfftff qT 

' ■ifvm iqq qit ■qrmd. sqqnqq q«ir qtjqft q^ a# *ft fqqRqr) fwr, 1995 qfr cRs^t 

qr. uRoni 

1 . iHr qf% ^T7-5ffeitT qq 3^04 farm W % : — 

(1) TnftTSFrft % (t^rA qTfaqirft ttutt "ttfijit) ftprin 30 f^FTT, 1995 qft ■arr'NTfsm ^us^n 9/1/95 -qqnA 

■RTTftqrr qriq mRumjh .sTftRjfsra qq f^r «n 3^ tr? q^f ^ fq^ f,^ ^ fsp q wtth qit fafa At 40 fqq % w<. 

rcrlRgd qiq A' 3ER-3TT^ faw ^77 q# I 

(ii) mfw ^trd Ntwnr qft qfq Aqffi tt-uI wt qpjf At f^u qqi m ftr t to qq Tit qrAiq At 40 ftq %' qttrr 
WflNTr qtrq-qfA'qrq qr qqq-srqA fqqq 349?qitA Tit. qqqqqfA 1 

( iii ) 9Tf’99>Rt "4 'Sltf^tT) "31T9 1 9ff7TT*fi'4ft qqT-9qi wTd ^lAdl +]>Aq 4 u HI'-’4 ( Nl4 $41 4iq J^f-ft 9i'iJI "51IH J II ) 3TT< cAffr^l T l ll KI' J i1 
(RqAt T9% qftftqT WT^ttttTT) % 4^ f^ft ft*J9 ^79919 4 ft TFT frTTT % 9TST sft 1% fn-illd^T 3ttr 3F5TH£ Wf 
4ft qqfqqr qqq mRuiim q? arqA-atqA fqqq ^qqq qqA qft ttvItf ^t qnq.: 


(iv) qTf»7qqrt%f^wi4qqqrt, 1997 qft'qq^q^'%Tq^f^rqK'qm^iqTnqTicfdrd* ^-L-nsfarTqifqqqft 1 9i4qfftq 
ifRi^ ^ wr qiqf Tl'lt qatf ijm fqrm w«iTfe ^gqqr^ "flf ^ttfaq" i^r qi -sqqq fqqr qn Iq^Kf qq Migq ^q 3 TWjd 


in 


1X15 111 47 l 
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faqi I’TFT Eft qjft F?t TIE1TF q^ *ft fa fa^tft RSjf ERT faq qq faefltf ^ qfa EfaR Tfa qft 3 3TOT REg^R 

TR-gH fat I fwfqfail qaff % qjqqi^ ft RET ffaTT: 

— qTfftqqqrfa ftt q ftt Tj^f 

— # ftfaqqr 

— qfaftq qpft-nr Mms 

— -if-aw mqfllq <®is sfaftfftF qfaraq 

—* [MIh^ s 


- ftqq (tlTTUT) faftfag 

-- faftqsq qifttqq qi. fafft,, 

— qftftftfaqfafft. 



— faifaTRq 


— qnfa faqqrtf T^ff to Mts^w 

— fa r ?-jt ^rmi 

— ftftfaqEi 

— qft ftt 3 TR (}"i<!jlS'jl '’1 
— ElSfal ^-5 

( v) Iwr % fimiR 16 %r arg^tK, w T^ri^r ^rfr»npcr % fcTq; f*snE[R Iw. ^rn; arf-r^^l arrwKf ^rrraFFft ttMV wr ^t»re 

qaff far fa q^ i re qq rtf t$ ffaqfa qq ft ?q ftq-qfftnft ft ftmq faqT qqr i 

(.vi) stir ijqftqqftqfafaf, qrqraftt ftq tfr ft^sqft set* qqqffaqqqfaqrftfatfwi fatftffaq tor fa _ ;cfa-yq fafafqqT 
qfa qqT 1 1 qrtfftF faq qffanq ft qiftt am qfas qft set ffaq qq ffarft fa ft ?qqt El qft fafHiqi m •■, 

(vii) ftqqlfaqrfafaq eerttSR iqFTtfqfiw-’tafaftmgqr re fmi ret 1 1 

(viii) qftqqqfa} ft fan-ift ^wftfaq^lfaqt iqftfaqftqftqftqr^sqqftfaf(^ft ,, ***’’faFqftqqfaqqq 

f I 

k . . -F/n _ -|—pi- 

J TTtTwFrarrn WOTT 

j>. : qrfftfaqfa ft qTtfftqf qffa qfqqrq qq Ifaqfftftsq ftftfa ffaqr ft:— 

Crt) fatftqr ww ft qqftt ft qwi-q ffpq 3% qreq ftfaT ret 1 1 tftqfa gqq qft p-rfaw set <?i°ii‘5'ci HREfaR ftq qrftwrft 

ski fftftlift fa qi riffttIrt qr ffaqq qq faffqr jfa % hih^I ft theer faqq 1436.30 arftftfa -siEk qn fa % 1 rf 
rtrer tjer qqq^^qr -t-iir .% 1 TiTqRq *^yq, 4 c-uqi hfiji shUt Piqf<i J jj?q q>t qTf^qii^ SRIqffqqft ■Jii'fl qifliq «w(Rti tjet 
^ qnqq qrj^r qijT Ft ■# 1 1 

(Tq) qqftqr qqrr^q % mih^I q qiftiqqtt qtt qiRiam , 5 R qr frqftr qftqq fr^ q qi?.<t qq f^qi<, qqqr qrRpq qqfpF 

sqqtt f^rfqrqt qttfrqi qiWi qft trf ^q qqqft, qftqft "$& qRpft ' 5 q> % qftq qft q^ % 1 

(q.) qTpTFRt n qRqfrtft qft qiqr 'Prqfftq % (Vm, qft qf^q f^Fft-Tjfq Pi=hkti It, qq qq qif^fqqqrqt % Pi<-ifiiRa<i 
ftqqift qtt t:— 

-— qfqq fqqft qqqqit sqqqi qqqtq% ?^qq qqq qq aqqrfqqqtff ?Iti qif^y,; 

— qr^ him q^t Mind qqqf^q' 3 qtnq qr Eft qpft "Rlflrq; 

— qqqffqqr qqqq qq qq-qnqq % qq Ef forqR f^Rti -a in qrfFq; 





[WTI—Tarns i] 


RTTfl R77 TFRUR : STTITRIT’U 


3 


r 


— Rtft 57 R Ufft 777 UR UT ’RT-^ITUR f^RTT fRTR 7 RT 1 R 7 RTffclJ; 

— -i4ii TJR ^ouiR; rR 'RT-ciWd % ^U R hiii '*iih l 

— Rft ^Iiih tni j in iIRd *^q fRitU^i % (R^ tl'in % fRtTRR <jd*TI ^hihkiI Rft ktiUA % 777*7 Rft Rtlftt Rlfl>V i 

(R) Hif^Hii'nnf “Ac^ ^flRTTT. rR h1*i Rft MpAl ft 1ft ^i ®tK <,pi % 3ffr d+ftK HIH h^Rhi 3>H?\ Aut 3fft ij-s^UKT fftufftlU RUT R*77 
RftftUR MRURTTlt I 

(R7) TTTfftRUft % 3 |hP<ih Hi£H<lftt UR fft^R7ftU7 HHU tRHi^cnftt RT tftRTT R fR>U ft> 37~jft*7Rft 37TfttR>7T RK 1 ftTUT% I 
Rft 1997 % RR72 UTTTIR ft UR ftt 3TR UT ftlHI^i-Ri Rft 52% ft UUIRU 42% RU fURT UU?11 wfHU ftft^uftftl Rft, U/R ftt «t7T 
% uififtT arruicif ft ru rRur wi r>t rprtt rttrt ■to tft $ i 

(U) §-S$ “ti* J 7'fl finfTiiia (ftuft ris t t>5l ^IM.*11 ) ski '3hm , H hAcj® filiT7 Rt 4 ! ftlr "MI-PT ^FH f%iC.’*TQT f-i m^<1 ft? 

TfRR ft faUI RUT UIRT Rf UUlffll t fur % UTTlft ft ftf U7FR $37711 

(u) f^lH»f , -Rr u TR u ft aftr3 rt fforo R$ffft?f^wrr 

3, fftufaRft ftft JwuraRft inm *urr f*raTT ftftu ft fttft ftu uu 1 1 Ph u[urR 3 ftr RiRnraFf % urt ttuth fRRTft Rft tAtru Rft Tjfe 

ft 7 ftlTTTU 7 HCl RRI $ I 

I. fWrtR. 

( R? ) ^ 7|1 T[Rft, 'iiftftl 

(i) fRUfURT ft Jcfci fftUU % fftUR 15 % 37^7777 ftlHcl RRRR5R7 Rft 3TURt 1JW7 Rlffcl Rit & 3frt R77 fRuffltti % RTRUt RtR U?[ 
IRfRfl/RRl'TT feiR R7T 3777717 f^>RT % | 

(ii) Rpf7 R^RIRR ■praft % RTR^ filMUH WTTf 7R7 RRsfR UTlRtT VTlfaW TRcfr t; fRftRO,^7RTtf RTt Rifut % THIMI-R 

■>pR Rft"5RR7 ^77 RftR3 Rl(f Rft "577 RURft % f^T77 R^R?7 R7 RITR R>7 RTUTR ^TR7 RR7 I^RTR 37R^ fUTR RR RU 71R7 f^TRT tflRT 
fR%R7 4f)t '%R7 *771 


(iii) RUT ^ RtR R>t 37RfR % ^ItR RR7 RR7 RR7K RT^JRR 7JR "eft 3445 RRTR fRiR7 3^7 ^TtR R>7 RRfkt % RTRR RRUlt RT iRRfH 
RtIrR «ft, m RtRR R7 aTRUtRR 777R7 UR^ % fUTR 37T#RRf 3^ Rf?7RRff RrU 77RF RR^ % WT ^ URT 37URf 3?hutfRfr 
I^TTUTRRTTR ^hl uf^RTRUi % I 

(iv) Rlh=hlR)n! ^ 3777WmfRI t ftTRfR 37RfR %^7H RUR^ft %RTHR^TtRUT 11 Ulf^« 1 il«bTli US' fRRR afflRaff f^RT S' t^FT 
HldH -JIkI % I 


( v ) Rfa R7t 37Rftr fR 77RR Rft R7R % %R 3TOIRIR RR^ RR 7 ^ | 3TRfR % 7?tT7R Ft TtulRRUl RUT R RRTRTt RRTR % UR ■# 
37TT RTf R7R7T ^ 77^77 RRIU7 f 3fk ?T7 T7RU Rtt TUTf^RRi RTR Rtt RtRTf *ff I 


(vi) TTTfRif RTt #RT R?t #RR R^R WRU RlfRRiTRint R?t R^R cITRR % RT7RT I 

(vii) Riu 3TRft7 % uflTIR RlfRRRRRTf R77 R?^ ^ Riff ^ 11 R17 R7U Rlf^RURTrlf % RTUIRR ^ ,3ftT Rn^JT if RTtft ^ R77l%T f 1 


- .. . f 

UlfaohlW 3TURt TRR Rft RUmftfTUf %RiTTRU*77<RR 8JRRTRU 34uVl R77^ ^ 3TTT 1 7RT T?711 
RUlfe qrrol HI til R)t Uilnn ^ ^ I 


f arf% ?T7fpru ^ £ 


(viii) T77 RF7 Rtt ^t737t 'JU % UlfRRIRuf UR Rt 3 iiT Rft fURR' 777^77 RR^ -37T7R*t TJ7 % I 7[UR7 RUTI% % !J.k 1| Rtd -R7RR R' 
TRlRt 3TTT ^ TTRt fRRRf RTt RTiRUT RRRf 37R7R7UR71 3ftT ^TTR RTR R7T RIRT7 RR W7RUT I 

(ix) uitfRur rIu-hR u iih%R 1 %^ni'tdRtu^ hk u i 1 37R^ftwlT'ti trRR 7RR7TjfR 3 R 7 fRufa rRrrrRr?!RR furRU71 Rtr 
fRr RrR RFUt Rft R TJ57IUI RU711 


(x) UlfR+l+Tlf R 7gR^t 37 uR RTRTTRtfR R 3 % rR RTlf^ t RRfRTUTfRRUrt R 6% rR RRt RT? % 1 RTT R7RT R RU TjfalTRRR?f 

(xi) RTfURURTRf R 37RRRT, 1994 R RcR R' 10 % ^ RR afR fRU^, 1994 R 3TR T7R7 52% RR 1 1 TTTfRu ' 

TR7 Rt 377T rR ^chh^R TJ^R UT RrU RiT rRR UR7R Rift $ I 
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(\ii) L nf'3'*iittiTii MKC1 fe Tp-T At AR 3 h4htii dfHidAi fe I ic'Hl'tH Tii'in fetT ^ih4i aT’TI’T AFT Wki TTTTRT -isl RFTTAT TRTT fe 

At ATTA AFt T37T fet ATK fe 3RA ffelfclfei ( Afefe fet FifeAFT Tfe fefef fe) fet fefe fe RATA^ f , 

T 5 T. 5 foetid fenfel foifo,, felReii : 


. a . v , ..J AFKAt faftk (gTTfe ATA ?fe AFtfTAT 'ffet 5fi¥T APRTT) SRT fetfe TTAT TTTA fet grtfe RfafafaAf fenfe 

AlffeTR %%rcf AT. ftt. (gTfe A!<T gfe >»JWh ^si Ji|y <||) % fe ^TAcI fen. 7 TR frm fefelKT fe gTT W'klT fe : — 


TTARTTAjaff AT : — 

(i) af fewfe fferFRT rnffe^-ATRErtiKTAt ar fetrj, 
TKT fet 3TR % ffefe RAF ‘ ‘ TTTKTA RTq’ ’ Aft fe; 

(ii) RA fet OTT RAFAq Afet fe fefAFA ATgfef %RAF TTfeF % fafe RAF siFffi TRR KTATAT TTAFAT fe; 

(iii) RA fet 3TR HT 3TT% AifcTAF Afef fe '3Rc»T«*T fe, (^eT. fete, W5T) ATA KA (RpK TTKRTt, TRW TR felt 
RTAt % TTTA fefeRTT) KlffeAfet A teRA fTTAT fe ffer R;4 fet STTT A: TTHt fetffeAF TR r^f trtta t, AT % Tlfet Afef fe; 

(iv) 3TgfeFTA%ATtfe'ltTTA 7 TF (5) WTltfe^rfETT 

Rfe fet OTT ATffeAFIAFTTf % R)T fet -3TR tR % Whu fe; 

(v) Ag 3t^KH -4141-1 TtTffeffeAART qipMIHITt trl 4 M^JI AT -H^cil %; fe AIRah RA At AK, AlffeAilAitllfeRA fet 3TR% (ViR, RAF 
TfflH ATTJ H?1 fe; 

(vi) mfwRfr ata % %t rrf (3) fe AtA. feRFfefteTFRt art fe fefete}ATRiRtef fetrffeiteit Ytrjfe%afesirTrqT’SRiTaff ^ 

■wft rpi ^i tr tr^i feri ^ trh®i $ yvft ^apn gn^ti feamfi % -feti c^Pcti ^ ^ 

(vii) fepHHN yfe41 ^ gNf^Pl yitf'W JlN mH^iih fe%rrrcR (4) ^t fi=Mc^ "Dtj; 'SFT n4>l"t TTTSRR 4^1 % aT'RTT 4qfl 
Wt Riwti % feR ■'FtftRT gfrr^t RTt Rgl i^rrrTRT 11 


WTTS!I TJW 3 frr l^wflT — 

(i) ^rrf F i frwq t % ^rRzn ^ wtft ^ % ^rR«fe ^ wi a?T '^n i^; 

(ii.) iJTfwrft^yitf*w"sfNf ^r rirf^- sfR TferaTrRr^rr tcT? li ^r) t-, 

( iii) RTfe^il^t % 'klnci ETFlfetaR afR; jM-n % gfefcf if "hiR^t 5KI f^R T TQi fe^Tpr RT fq’RK 4pi feRTF ^; 

(iv) vnr?T "Sfit fePTfvT ^ffer?T 3T«T75Tr -34-4M4.f^5*l -M RF ^5# t fe 4lfeA>l«FTll fet 4>1RZH OTqfefit vrffe^T Rr-ffir^iF Slfe^T 

TF^ T5RRT R?f 11 Rlftm# fe), RTSR Ttfet UTOlfm TR^ W ^ 3R3[fe % ^ ^tfef grftn RPH ^TR^FTf RT IfeRR 

TRTT gtHT I RTf«wfet ^ WT fl«-it ^ fe^P 7 ! TRR RFR^ ^1 FgrffyT #4 T^T 3 TW 4 ^tTTT I 

7 nf^«h!'<TTtf fe) 139 TTT^T. ( 1995-96) TT@TT 220 WflT. (3T^?T—f^.-1996) ^1 RTTR f3H W^m RRl 11 

RTffeVrarlf RlfeET if 91000/- T. uf% At. ZR '+K«HI ^FT AfepT AT fejfft AFT TfT t ATftWFft R?[ afeAF ftTTO AlftAf % 
fectf fe farfefPjfeF TT^TTA fe fep; TlWAlti 3ffT 3pfe fefe^ifeAFR AFT AAfe ARAT Alfeo; I 


afffaAT: — 

(i) AlfAAFT feAT AFTTl OT 4lfAAIAtli ‘SRI fefA YTAfA fe fern AF^ -rRlfflAF 3TTAFt A*ff ffe 7 AA, 

(ii) AlfeAHAFfe fe TpAT AA ^ Ait ^ yfe AFT fetlf TTT8A ^fet tATTAl t; 

(iii) 3RRT-3TFTA 3TTAIcT-TftAT Ait A^A TTFTA AlfAAFTAFTTt fe ATAt fe 3lfARi tft ; 

(iv ) Tfe fe 3^ AFT ^FTJ ATA fefeA fe TA^TA fe qwjfef AFT ATATAA ARA fe fefe 3TTATA feAT AAT AT feAfATT Afet fe FHNldt Ait ATAT 
AFT feTTTA Wife fe ffeQ, tferfA ani<li fe fefe 3TTATfeA Tfe At 3TR A?t Him Jiih STTATAt fe fe Adi ffeft Arffer | fAAfcT acTic;-i fe 
ffen; artATTT RAi fefe ARK fe ffeK KK Afef ATtfeAFTAFTlf APfe AFTttAR fe tfeA, fetKAfe A^f AFT TET t; 

AFT felAcf AFK ARfe AFT ATAT gTlfe ^TTATAA ART HHlPjId -fet %, fet AFTAFT 3Tf'AAF ffefit Affect AfecTT fe; 


(v) 




[MTM I—T3"TF 1] 


(vi) 


(vii) 

( viu ) 
fix) 

(x) 

(xi) 

(xii) 
(xiii) 
(xiv'l 
(xv) 

(At) 

(®) 

(M) 

(?) 


(T) 


('A) 


(U) 

3RTT : — 

(i) 


(ii) 

(iii) 


ARM at 1RAMR : 'flRTMTRT 5 

MRffRi ARM MffTpff 3ftT ATTAR/TARTt gRT fAHT MM 3RJMM A iH-flfttm t %RI t% MlfMRiTRIMf A MF gTMT fAiMT t fAT Mf ATM 
‘jRM MfSftT tf RA ft 3TR HgT MiT dcMiqi AMA % ffw tA>MT RAT Jiqfti ATfMMiif % MR Mini 1% Mifq'tii'HTiI % ft 
RM At ATT Rgt Ait ft*] At fR AMk ftift. % <rimR Mt'qifi f ATTA BTf^lTT fAiMT %; 

Tff% MTfftAilRTMf RFRt ft 37,500 Tffb ft. MM MT ff%t MR TFT AT ftf% AfTtH At 3TTMTM ff ft RTM A RlfMAAft gRT MM Aft Mi 
df-qd ft ail MffRM At 3TfMMi i?, TRtfMTR gf ATPt <l?.d %fi 3TTR7MMI H$] It 1 

AffitMT ft fAqttrf At ATTAtA AFAR %t Mft«ff ART Mgt T$ f , 

fitfA fMAl< u l At ffffM AltfAAT ft A nfftiiH % fM 11 %" f ftni MMT 1'MMMT ftipgd f ftdl tATAlt RT4M % % MRtMT MAM RT8M 
TRMft % ftMR MftfTMT ?pFT ATt Mff fMT MAT %; 

ftMiTf -fit MF grfltf % fcfR Aiti RT«M Mlf % f% %MoT MftfTMT At TV, RTMTM f Ft ffo RMfa % ftAH M7RT SrffMi ^fs ^ 11 
ATfwWAAt f 3TM-t fftAft f A? MTMM AAA % tA> AitffMT At MR At MTR % Aft Rli 11 * ftftM T} M T f flRTMM a/tli; 

MF AAlfA % ftMR Mffi RTfRT Aft % f% ARM STAft AT ftATA ARM A AIT ^TM BTTMTMf f MiTfiMM 3TIMIMT AA ffTAATT Ail f; 
fAAft AftAAf % ffltf %“%”-4 (ft) f fgR AA. tfiAA} AA fttfAitl f A?lf AtTfiA AAt f; 

ATfAAAft A AfftTAIAi'Af % BRtAT AAAlA % ATAA tf ATtf tA^AAf A?t tfAT 11 

AtAJAATtAAft^f 3ttA AA fARtf 17 ! AAAt RATA ATfAATTAt "gRT Ait AA Tf^TA AT BTfAtTAA 3RT AAAAA A?t ATJAfA Aft ft ATTAt 'ATffrr | 
ftiqftTriSIfl ATKATt Ait AATF ft tA(rJ <19I'M AA fttfA 

ffATAt fAftA Af 1993-94 ^ ATFt Alf Af RTAAt TTfAAT; 

qiftAIAiAf ^RIRTAiH AftARTA APIf, AT WT^HI AmITAT *i'ig ■wjdflH Ait 3TAjf^% ifkl AAflAT dff t, fATTAit AAFft 1000/- A. TtftT 
ft. AA Aft Attar ART isjATffA Aft 3TfMRT AITAA ^ 11 

fAARAt Aft 1215 tAAAt ATA Rffl ft. AA Aft ATAAT TsRA Aft TJRTAT f Af 1994-95 % ffTA ftARll Aft TSRA 9.7% 3lffRi «jt ; 

ATffAAAvAt Aft AAftAAft A^ TtfAft. AA Av^t AIIAAt f AAlft. AA AATTA AA ATATAA ARAT RTfrA AT I A l PAAAA i' Af A 9607 ft. 
AA ARft AAAft AA RRTKA tARA ftT 8,895 ft. AA AA AATKA fATAT tARTAi qft MIATq/c.q T994-95 % ftTR 162.55 ATR5T A. 
HAA Aft TAAMA 547 ft. AA RAft WAft AA 3TR5RR 13TT; 

t^W 4 MRAf, 1997 % ft f ft A ft ATT^TI f. 148-154/97-^ % AT^RTTT Af -ff AJA, 1994 % ^tTTA Mlft t A I A i A f f ART 
AAMAA fARTT tftT% ffn JTMlflMA AlfAAATt ^RT f°RAT A1TAT AliflT I 

AlPAAIA'Af % ART RR$ Amm AA A^ t I A1AH14AI, ff ffAt' Aft STATfifA A^t f 50000 ft. AA 'RfRAT ^TA?Tf 8JMAT 
ftAttlAf 1994-95 frfRTA. AlftAilAd( Aft AttfAT fTff tf?fAiA AF AATA f fAT AAAft WaaW IAFTA f fAAft Atjft 
AA 3TJATA 27.13% AT ftA AAft hiRT Aft Ml'ld f ft?fl ATtft AA 3TAATA 56.83% AT 9ft 7TAA WMAT 'ifMAT ftf ft RAT fftff 
f R7ATAA ATTAR AAtAT ATAT f ART ftft I 

AAR ffu; ait RTvft AA7AT AF AAlft ^ fAT AlffAAATAf AA Alfft ff/ATAAT AffrAT f ^TT 3T1 Miff % ATcAIAT 3RT AATAff f ARTAM 
11210 A. Aff ft. AA afA ^ I 


[Aft ART3(6) % 3RJTTR fftTAJART af 1 utAAA, 1962 % 'Aft UTAMTA TR ATTA % fflJ fAT 1 ] % \ FATfHA, 
Hlf, 1995 Aft ARTtflf U: Mtilf Aft RRTTff % ATA ATfAATTAiAt 'gRT ATAT Aft Aft? fTIAAAA ffTTApAT AtfttfAAM Aft ART 28 
% AT^AK tf AtftTT fftT ATAfA gRT qftd ft I SuftlU ARTAt % fAA5 ATA7 Aft ATffAA TRTA-ATf*TA t I F4T 7TAA f AffAA 
gTM 1990 (49) t A2A ft 541 At UAHI?A cAT ATPRT f wfA*)ft<1 ft i ft TT ft fAfA AA ft AA%T3 f%AT TRIT11 

AlffAiTAiAt % ART f AA ft 3TR Aft '’jf him Aft _t JTT ARf Ait HTAAT Ail MATA ; 

ATfAATtf f AF f%Aif fAATRAt f TfAT Aft % f% f%MR Aft A^ TATA Aft RAfA fAAff % 3TAAR t II5RA Aft ,3TAfA % RAM f 
fAAft f Afti fAMM Aft RA1 RAT % I FR% 3TfrtftAA, ART Ail^ fARR Aft ft ft AtfAATTAiAf gRT RRTTA FA f Aft Mi dTMtf f 
BRA AT ftAA ArfMARt Ait A1WT Aft I RTMRAA: RTA % ftAR RAi Af Aft RAM ATAff AT fAAR tATMT RTAT ft; 
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( iv) (Rt) r‘' d'AiK=h)'’'3 “<t<torto’’ vnfro rf! 11from2(^t) it to?toto f fro rr^rtrr if tor ir 

TORRf TRIIRTO^RTfi^.Rlf^R't Rt^^^%TOR3RTTORTR%l^ffTO Tlf'RTOTORt RTTR if RR Rt TOR TOT u;RHId iAIK'F 
% S'hR'IM, RR RtF^ TOjRl TOt hixoi RTf) <<am I 

( v ) < HlRfl ! Ti| c TiO? R RR r[ 3RTT TOt %RFT %FT TOt sfiM'l TOT TORtR RRTETT; 

( vi) TOlfiRT % fRF5 MtTO! TOT TOt^ W R$f 11 

(vii) RTfRTOEt ^ SlfSqJ £RT Rt R$ TJRRTTOf TOt ‘iV-U'E-l RFf RTO £ I -^ifTOI ^TOT TO HIHc'ft if FUMM TJRR RRfirTO RIR 

Rff U|1El ^ Pit) id i RT wtifll $, Rlft|t)Rl t) Pltld =hlHfl, TOtEd RRfRtRR TT^TT sPh* l RTftfR WTOd TOT fTOTT % I 

( viii) %Tft (Tit) fREfd TOtRR afa TOtTOT RRRTtRR % Tft (TSt) TOtftRTR TORTTRf TOt RETT (TO 4)(R) (TOtPTO it 3 TTRTTO'to) RTTO 
TO 4 (^t) (Tft STT^ RTO IrTOr TOtRR 3 pKMd) % RRR if RftfRTO RTR TOoilEi' if R«TO Rsfqt EcdfRRT t (ftRTR£ 
TOSTOi 'sro trtot fror? rr fspsrrff % rrr if) tot rsTO TOt rnTO TO rto trto Tort t fro m# rtTO r£ TOtr rnr TO) 
Rif; 

(ix ) RTfRTOHl R El^fdTO "TOR TO ITOfllfl TOT ddTO-H f=hMI t? TOR fTO TjdRtt 12-6-1996TOt OTRtfRR RtTOrrITO 3TT^R TOR) TOtTO Rle) 
RrfRTOTTO '5RT R#f TO) R$ I 

( x ) RjfRTORt TOT (^n#FTTT RE RR TOt RFRIR RTO iff TOtfEfl t fRETOT ERE TO 3TPTRT fTOET TO t TOTO fSRT W TOR TOTOt TOR TO 
TOtr TOter tTOET to tort t; 

(xi) TO TTO TOR REESE % TOTO-T TO TOH TOf^RT «TO% 4 At Kid FTO fTOf TOT 3f(T fTOt RffTO* ^tWT TOt feRWt % %% TO 

TOHTOfTOT.I 

( xii) TJTfRTORt RTt Rlf?u froTOf TOtTOFTORt TOt 8jfR R^RfFt TON TOf^FT sR-H'I %T ^frlRdd TTTOTOTTOt TOTfTOtTOT dpRrl TJTT 

3TRFT TOt I 

(xiil) TTfTOKt % TOrf RTOT TOt T£T} STfTT TOT fRRfTOT TOT^ % fro, TOftt 3?R TOTftTO TO it Tft ^1? TOTOcTf TOt TO TOR fTOTTOF TORft 
TOf ^ I TOtfTTO TOT ''ft ^ TO 3TORT "fif fTOCTTOI TOt TT^frT, TOTfTRT 3TR Rt ^ TOTRt fTOTfcT TOflTOcT TOtlTTO 3T1T Rt Ft fTRfcTTOt'SECT 
TOtTOff cfR cfrq R^f fTOTT TO^ TT«TO TOT TOH TOTOt TOTNJ A^iD) TOt ^ *TTfc( TOT TOTOTt TO 3FTOT fRRtTOT TOTOT STOffTOT 
#TF; 

( xiv ) TOR Ttftft ^JFTO TOTl^ ^T TOR Ff TR Rt TOR % TOTRtTOTTTOf TOt TOFR TOfeRTTOff TOT TTTORT TOTRT TOfRT sfrf RRRft RftRR 
RfroRErfroTTORT TO RRTR TO^RT; 

( xv ) TO ^ft 3TR TOT TO TOT RRR TOT RTO Tft TOR afR RRTOTO Tt Riff RRRTT TOT TTTORT t; TOTOfTO %T fTOTOT TOT TO Rt TOR TORRTT 

TOTRTORT11 

R. j'.-rI ^t%ftRRR ^T. RdRl. 

(i) ^ ^ ^'^ (T ^ ^ TORfR^'^TOR^TORTT^fTOtRRRf Rft #T TOTOft % %SRT TOTR 3TRfR % TOR # RMTOTO 

TOTIRR ^JTO froro, 

(ii) RlhTOITOdi % T^i SRT fRRtR iroro RR TO TOt TOR TO TOTRR tt^ft T^RTO TRRT% TOt TOR R^f Rft t; 

(iii) TOTOtrot TORR 1475 TOt frorfa RfftTOT TO fRRR TOT^^R, fTOTTO TORRt R TORR TOt fRRfa fTOTO t; ^ fTOqfrff Rft RfR 
'TilHi Rlf^TOTTORt TOt TOTR3TRT-RR TiTmR it TOfRTO %, 

(iv ) % TOtftTO R TORR ^T5 RTRTOf TOt \ TOT. TORR T450-T500 RfR Rt. TOT TOt TOtRRf TO tTOftt TOt t; 

n TOtRidTO TOftrarro^TO MifS^i 

1. TOfTOTOTTORt 'JRT RRTrfRR TO- Rt. TOR. TOt ‘| U IRRI RRlifR "^?it SRI TORTfRR TO- Rt- TOR- tpWRT Rft RJRTRT it RfoTT afR 
TORRR11 TO1RTR it TOTRTfRR TOT- Rt. TOR. TO RfRTORR RpcTO NRTR RRt % RTS Rt TORTTRTOt TOt RNTR R TOT Rt TOR TOT TOETTR TOt^T % fcTR 
fRRTOfTORTRTRTt ITR^ ?RTOt RRTTRR TOR1R if ^f£ ^ % I R^ftt TOk TOtfTRT Ft iTOR RF TOTTORf TO RfRTORR T^RTO RETTR ^ RTfRTOTTORt ?RT 
TOTOfRRRRRt 3TR TOt T [ TJ TRRT R afR TOfRT tRRTOJ TOTTRTTI 



[tot i—i J 


Fm ■'FT : THTIIFFI 


7 


2 . RRRt RRfRarrmftn Rfr fIRfifRT jmRt'Fr'FTRfFTTRRsRRRqR tj^tR fnRF ftR ftRnfi f?ftRtto 
•jtttt fR f Fn wTfacnRf inn R fR wt ft^ R Tjnn % RfR R tjctf ftR Rf Rnf i 3 RjftR R RRj ftfr R Rfmr -hihi-^ fj^r nR 
RRiT tjft Rf TJTHT FTR FRF RfFT Rf WT Rf 11 

3. hiPH^Icm! % "STPlHl<i-1 i^dF ci‘H<!. FFf FT TTT FT Fnnf fRRf RRm R R& Rf $ I 

4. TP^T FT 3TTTfF FfR R M 1 J7FTT f Rk TTT TO Rd-WF T?pF IFTR df ^ft ^ Flff^faR if RW 'IW iJTT nR #TT I 

5. uffT MldH S'j'Fi TFFF FTF TF£ "deifn % ffcTT if -fR Rf FF FT TJRT TTF 1 J n TFnT % FF if f-lRfl Rt TT*Tlfkd Rt‘ll I 

6. HRTT^f Rd R 3TTT Rf HHI dirngugidl R drHidi 7f fiR) ' K n?i If, fRuR HRmntcHrF F<d k Mi'l RfT Tni'-jW % RH Ftt 

•aRTXt I TTTTf R!T 'if % TTFFf F 1%cT FFTfkn Rif I 

7 . RfinreF ftff crmtj fR R fRiftfR 5TTT ftR! R Rf ffR ttf fftt if ft^R Rt fR Rnf i 

n. Rffw,rft jTrt ftf 

4. mfaF T FR , fnRftRf , 3R4M+1 7T*TT 3RT ?r*|F FTftR £TCT fRn; F? arRfqf Rf RR Rt nf RtT FT FT fFFT fRF RR1 7TRT 
RTF! R TTRJFf TTO51T RRT FT FT FtR FT RtT^RT? Rt R^ I 

RR dip'll R7RT^ fjpRrtftRT -RR. Rt. % fsfRRfr-lRild fTTRRRrt RRt I 3Tf*PFRt R RR% R7RRTfRRiTRRrf% ^gd 'iff TRRi 
7?R Tt "SfRlRT f E F 11 R?rfRRT ^ RRTIR Rlfor RR1* RTg3R t'' I RTfRpFTRuTf % R?lftRT 3RT ^ % fRRfdRT (fRRfRR^f) %RRT aft? R^"fRT^8J 
RR R ttr RPR if 3RRTR Rif 7|RPTI if RR Rf 3JR Rft ^RT 7IRR, difpRI 3TR. Rf. ^ RR ^ RR % aTRTRt % fsRRR f^RTR afR R^frRT 3TR 
Rf % fRRfRRff ^RIRTHR % fR#nrr R R^ftlcf 3RR fRRRn RRT/RT rR=| RTOfiJ RR ^ sRr % fegR fRRRR iRR. f I affo RtfRFIRRlf if WR 
RaHt 3RRRi^fRRTqR^^^feiRTj R | RRfrqr RR Rf % fR^S RR1TR Tfn 3 rRr R7 RRr R RlfRRil RTt RfRR ^R R fRfRRT 

RRI'jpf^TRRTRRT I 

5. RrT XT. Rf. gR| fRR RliRfl RRRR^RT Rfif RtPRTT Rif R? RR srfRRTRf 2R®RT5TfTRi Hldci ¥ RR 1JR TPFR Rrx R Rf Rt rR R 

[df^Rd RrRri Rf rtRrt^ Rf % I 

6. IRRRRRflRRR^f'tfR RiiiWlR-.di R Rtf^RH RRR RRR RRRT RR 3 RRf 3llR% RR^I RFf' fRR Sf | aR^RTlR 5RT 

RTR^R^RNrFRpRRW R l fddi l Ri RR^dRRf 3TTR7RRT^RT^pRrrfRTT gf I 

7. Rl^R Rf iTRRj R7[ RpOT Rf R frRTr RpqRf R RR fRitR RTRRtR rR ^ I R^TlR, RR TppiT Rt R RR^ Rr4 W®I f fR #R 
~A aicffti b rRR R rtr aRTffci Rf Rpft ^TfRi. i RRtrr ?pfr trtiR R Rnj, trr Iran m nr nR. wRf ^RR rtR R Rf w nRR Rf 
jt^I' p i Rt nRnr FFn ■dim % i 

s. wRnRmi ^ddR R^R Rptr fRmfjw % :— 

' 1 nrfRjKT aR'tFnR fRRf nw m ^Rn nfRnfn Rt #n R Rnfnn Tfmr RrfRrF ^ R nxgn nnR Rf anjRR t t, 

rifcM RRf RrfRmr ^ddi nn mfatftmirt ott nR fRnn fnim ftthtt fRR nm R Rf IRfiga R : m+^ci Rtf ff’’ 

nrf*FnR ft nR fr ff fR :— 

o RnRt R nin Rf RfRF 'nF R tjff rmp fR ft 3Rtfk ttf ff Rf #tt ff fR aRRmR t^tt ^nRf snRifn n R 

FF ; 

o ftR 'sft nxgd Rf R RtfRF tjftt ft: tr ff f Fn Rf fRn ftftt ff fR Rf fRfgn Mffft: FF|n n fRm ff, i 

Fnfnn Rff ft tf n? 11R Ff»TFTR nm Rff fRfRn ft fRFr fFnr ftftt i ^fR fR»nn fiRR ^ttt R n^ 
MRn tjftt ■'RfftR R fft nnR R R fft^t R, iRRit RhR ntrRRnF tjffR fRn fRn fRtftR R ttttRff Rfn RRnR ft aRf 
Rf FTfnRFFTTFTqFTFHT I FT^FT R FFRF RFFTTf fR FTF fFF ^T Rf TtR FFfRf R FTTRFF Rf-RfFF R FTF R andTdFF 
R inRRRF rffR ft tR R i $-t-R sftm TnfFFTff R 14 ftfR, 1997 Rf ftRRRf Rf anpffr R bRt ^ttRf ttt Rnn RIR7 
FI. nR FT ratTF fRxr RtR Rf FFTTT F?f t I 

9 . Rn-FTFr RnRf ft ■rff ftR R arm ftR Rt R anjffn R RRn R 'Ri-tftR ft Rt fR t fR Rf Rirft 
Rfmi-rtit nR Rf ^R rttftR R RiR- anRtj R Rtr to Rt fRRf ttfR ft fnnfn fR Iff 1 ftft R R tt^w, trR Rfn 
arRn f mn Rt FlRr^F nrwT Rf ^-aTF Rt i^ffF^nlRRTR-BTRnRRTPT fttt Rf fRRn nR fRF, 'TjRdu^rFTfRFT22nF] 
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Tficrr t f ##'rtf toto3 to?tottototto t fro 3TfRroTrttf#Rt ##dTO> (I##?#!) totrtotktot (rtotk#) %f#ro #rof#TTOr totoRtt fro#f# 

TOT#%TO##TO#TOT#WTORTOTOTcTTt, f^TFT% ^T^ffeT %7 -^tTFT f=rqfcr f^TT I ?R W, TO# % RTOR #TO % TOT? 3TO# TOT) 3TRTTO 

fTrr to# toto Ttfarot # argrter tor rtotot t i 

TOT#'TO#TO%#RTO TOTO# 31RTOTTfTOTO#TO# fTOTTOTt, $R#l n .. TOT#TTOTTTOT# TOTT TO? cT#> #T TO^TO# R TOTORtoTOT# 3TTC 

toto tor#to tottor # tot#? ffroT, to# to# t i 

srf tototi# R feroff totto #t t f# totot troTO##' ?rt #ttort#to tottotto tott totzto rto? to# # #3 toto# % #roro Itottot w i atfuron# 
R TOfro-aTrofa % tor torr tot #TO tot) tot# ?# toR t i iRR totto % totto #t toto# if TOftftrofaTO) «r4, toto 5^Ti to fTOTOrorjTOK totoItot 
TO? TOff# 'SR TOTOTTOT t I ?TO# TOR5f3fTO, TO WTOT TORT t f# TOlfR + ITO# R TORITTOT7 TOTTOTOTORI TOTO TOFT Riff f#TOT 11 Rlf^=bT=F>rlf R W#TOTO# 
% TORT RRTRTR TOFT TOT fMfTOTO TOT# |p, 3Tfaront R TOR# ##/TOfTOTOTFT gTO#f TOT) fTOTOTOfRFT TORT TOT aTgrt^T fTOTO t I 

12. ^TO % TTO TO# % W4 if f# RlfTOTOTTTO# R TO#ft ft RPT1TOR ## J T TORI TOT TOTTOT TOt ffTOT t, TOlfTOTO#) TO TORT % TOT# f fTO 
R## TRT TOTTO TOft #t# TOT TOt t fTO fTOTOTTOTO# RTOTTTO TOt TOTTO TOTOfR TO #TOTO TO##T ## if fTOTO M TO) TIKI ##TO TOt TO# I TOTfaTOT# % TO# 
TOR# # TORT ##TO TOTOTOT #TO # TOTT if TO# WTO TO#' #t % TO# TO# RTTOfTO TO TOTTO HRfwftptf TOTO#t f # TOTt^ ?TOfTOT TO# TOTRft % 
TOTOW groftw TOT BgitTO TOT TOTO# t I TRTOT TO? TOTOTOT TOTOTO t fro TOTfTOTOTTTOT# TO TOTOTOT £## #TO TOTO TOTOT TO# Rroro t I TOfTOTOITOd) if 
TOR% WTOTO TOTO if TOTOTOT '#iTOT TOT TOTO TO# fn TOfTOTOTft ft TOtTO TrfcTTOTTO g^TO TOf TOTTO,TOTO# ftTTOTltTO TOT# TOTO TOjffTO fTOTO t I 

TOtT-TOFT TOffTO % fPTT 6 TOT# TOt 3TTOfy TOT #TOT TOTOfTO TOTOT TOT TOTOTOf I TOTlf>T TOT TOTOTTTOtTO t fTO TTOT TOT RtTOt ijTTO TOT WTOK 
TOt gTTTRT TOTT yfclfTH # HTOcTT t, TOTOfTO TO? yfcHIdTO TOtTO TO fTOn. 'TOTRlfTOTO t I 

Tnftranft giTi fltiiT frou ttto TrfTOsnRf TOwff TOt ttoftt (TO■mi tottot : 

TO. TRTO TO# 'STTT "TOt TO^ f#TOfTOTOt : 

i. # ^ftro TOTOror TOrfro. if TOTfarortt ot TOfTOr TO TOrgror TO toft fTOror fro TOrtTOrorTO tori rrtttot totot Rfro tpr totort 1 1 
'TOTTOTOto Tn-TTsTF g?TT 3% t TO fTO 2% TOTTT fTO TOtfTOTOlft TO TOTTOT11 TO. tTOTOtF TO TO# fTOTOT fTO T^-TSTF TO}# TOl 5% TOTTOT 
TOTTTOT F(f#5; I 

II. TOtg FDTR TO twi tfTOT TOT fTOTOTTOTO fTOIRRT. TOTOfWI TORT TlfTO TOTR TjTO TOR TOTOtTTOTO TtoTO % ITOtI; TOT## TOTt WTO TOTOffTO TO 
F'*ff totottt TO TOrofTOm tto? TOft TOttotot TOtg tTOrott tot # froro tor TO i 
in. Wifsr^TTO # ?iTOt fTOrorr TO - TOtot wTOtott f^raft % froFtTror TOf m TOR wr-iIPmi ttttoto toto tot ttotoct % rto TO to# reft tt# to# TO i 

tot# TO snTO w TO fTO' r?t?t?t 40% tot 60 % tot 80% wtotot tot tottto tor tTO Tfrorof if tTOTO tor, w# #R wto Trorot# #totTO #TO 
fTO t#to toTO sTfroftroro totttoto tttorjtort if to# toto# tot tototot# 11 

IV. TOTOT TOTT fTOTOK TOT 1# TOTfTOTOTlTOT# TOTT TOWTRTTOTR t #R TOlfTOTOTT TTfcRTO# TOTO# TOR TOTOT TOTORT 1 1 TOT# TO 30-9-1996 TOit TTOTTTOT 
tjtot# % 3rroftf#T frorffro mRuh# (arrofroR) toto tototw Itotot t #f to? totot# f fTOr toR 1095-95 tott trpt arroftr tot! gnror R 

wf 1996-97 toRtoTOTOTOJTOT# TO TOffTOTOTOTOT# TOTT TTOTTO TOTOT R I TOT# TO TO# f#TT ft Rfr TOTTTOTOif TOTfTOTOTOTOT# WT# OTO# -3TR KTTOTOT 
TOTT WiTOTOT fRTTnr TOT# TOft RtTOTOT TOTOT T?1 £ I 

V TOTOT R fTOTOT t (TOT TOTfTOTOTlTOT# IRT TOTOTTT TOTT TOTOTOfTO TO f#R TO# TOTT TOTRTO TOrTOTOTO TOTfeTO TOT# TOR# TOTT 3TTOTTO TOT I TOT# TO ?TO 
TOTOtTOTO # TOTfTOTOTTTO# TO# TOTf#TOT f## TOTO RTOTW #TOT 11 
VI. TO#RTOTO# TOTT TOg#?TO TOT TOT# TOTfTOTOTOTOT# TOT WTO# #t TOTTOT #t t###TO TOTRT TO#' $ I 
VII. TOffTOTOTOTO# R TO# f#TT t fTOT : 

— fTOTOfTOTOTO if TOfffrTOT Tfnnj^q- # TOTR# if Rtg TOfTOTR if fTOTOTt TJRTf # ipq TOTOTTORiTTO TOTO TOTTOT f#TOT ^ TO? TORT? % I ##T TOTTO# 
% TORTOfroror totto# # f#ro Rtoto wtot toiiF?h TO#f# tot# toft #t t## to#j t## to tot! M % 1 

TO#twgn#-#T^fTO#fTO#TOTOlTORiif^t 3fR ^TOfHU. #RtoT Tp# #1 #g TOF3TR TOff 3#W fTO## if TIIK#f # TOTTO 
TO# TOT 3#TTOT TOI# TOTRTT TOlf#T | 

— 3F##TO V[# TOT fTOTOR TO# fTOTOT TOTTOT TO(I#U TOTOffTOT #ff#T fTOTO TO TOTO# TOTTT#TOTOT TOftTOTO-TOTf# # t #1 TOTTOTOTO; 
TOTOT##R: TO# W f#TH fTOTOTOTO# % TOT? #t WT11 TOTfTOTOTTTOT# R TfW TOTOT#tob % #TOTO # #tf#TT fTO# R 3TOTOTOT#TOT: 
fRRTTO <9-51 TOR f#TT % I 

— TOTRTgTTORRT ##T f## t^RTO TOTf TOrRTT TOTTOTTO # TO^TO TfTOTO # TOTTO TORTOT TRTOcT % I Jiei ##T #T#t TfW TOT1R31TOFRT% TO# 
TOfTO TfF if TOW# #R TOW ^ RTfroTO ^ 1 f#T## R TOTW # TORT #rra? TOTOTO^ TOJTW TOTR#TOTOT TOTO # TTO# TO# fTORTTl? 

tR Rttotot #ttot groror toR tototot tot# % f#ro frorroT rt totortt f 1 



[FFT 1—UTrj 1] 


FHHFTT 1MFH : araiFUFT 




(is) FrfaFntt stir aif^ii H«Ff % fftfk fcFfmi Fit Ffa 

1. FTfFFFit i F? FTC fFTFT 1 fFi^ TO ^FTFsff 'gKTfHFHn fFFft FR TFWHri/aTFitF F? fFFF FTTH FfFH Fit ITtHT I 
^IdO, H*Ft % ini'll* if fFiu fFRIFt aifFHti H^Ft Fi yFid Fir-il fiFFfFFf FI it ^ in if ^i-fqi^ Fit Ft i I 

II. FiIR'II jhsi % TiMF if Ft<rJ FTHT1 if fTCi) TJirF FI 7T3-113TF, 1(<rFi Fit *I U HI, dtKI^ FJFFi Fit 'j/ldl'l, fqtfl'l FIFTH % FiTTFT 
F^Fit, F^lttF ~W\, FIF, FF1 FT^ aftl FFttFF tsr} % F^i if fFJFT FTfFFt' (TRPji if Fti t^FfFFT Fif Fft F| f I aftl 
'SUftFlJ.Frt ^wt'FiK fFiFT FTHT11 3TH1 1JHHT FfrF'pf FTFt FTHt t Ft T^FT FTFt FfN Ft FFlfkl % FTH fHTFt 'ft FFF 
if’l it FI FiT aTTFIT FT1 HFufl % I 

III. HlfaFFFITFf H^if^T FFT FHH 40% FT 60% FT 80% STFHT FI FiRflF t, FFTO m, Fwlt aftl 3RFFFFFtt ^IFTTf ^T, FTFF1 
aifcTftFHFnFH^^FTftHWtt FFFT'^FtFFFjqra^F^ 3RH1 Fit FHHT t, Hit 3TTFtFFT Fit fFFTT FTTHT ft I F’EjfF FtfHHITft 
% F I Klf^Fi aiHHT HFH fT ft Fit 'ffirtFT 8JFFT FFFfR) % FTH HR ^ f^TFT % I Flfo TO FI f^FR tHTFT FT F% fHl F1FH iftFT it FTF 
j^irFi FFTRT FtFJ FFfFT Hit ^ BjftT Fit ^1 HH^ % fVtM, FFfHT fit'll I 

IV. FHHli ■^FFT % FFTFfsff % FFF if FTfFFFlt % FTFTFf Fit FFFT^ F?tFH FF fFHflFT FF% FT fatr FFT FfFFTF HHRT^ FJTC aftl 

2FttP?TF tTF I THF Tg^FTFFTT^ FIT^FTT t^FF f5iHT% 1 aftl T |HtH tfFFT % FFTFT: 5% aftl 3% FFTFH ^FFT % FT^ % 

FFFf 3, FTfaHiTft ?F FFT FTt % FFTt If fFT FFTFTF '^JFFT FF T(5FF 3TTFFT FTFtFR % 3FFK FT FFTFR FpFT FF fFFfFF FFFT 
dfFF Fid ijt FFiFT % I 

( t! ) f^FTFlftF FFTTF 


15. f^FTF'-itF FF I T ^ F, fFFFtt #F FRF % f?F7, Fit F^, F^ FrPFFT FffF FttFTF FflFllFF fFFT FFT t, Fif fFT -^FFFTt 
'3'PS'HF FF^ IFftFFf if FFftFltFIFF (FT^tFTFF aftlFFFt -FRFTFTF^ FtFFFFFTFT% 3ftlfFd^F% 
FTF FF ^ft 3TT1FFTT ^lnFl) FTfttFTKt FIT Ffe FFTt $ fFT FJiNt aftl Fit ft FT 3TR Ft % FHFF FIFft atlMlfcJF FTjaff Fit FTf'Ff^TFi 
aftl clFi'flFi’t FtFt F^ff 3 FfrfJ FritH URT FFTlftRT FFjaff 5TCT FfcFFlfFF I^tt. FT^ FpF sff | Ftf^n #F % ^F Fit FtF FfF 
FF^ % FtfcFT ^ FftFlfFH tofFTT FFT FT I HTfFHFHrHT ^ "STF fFTRFT 1^ FTFTF FF ' ‘ FFTtcM ?T^T ~pi^lF 1FT” .FFFTFF 
■sft 3TF% wif <ft FfofcT ■ftFTT FF11 IFFT^ft WSFT FFFT Fm #TT 1^ FT^FFH 1^ FF ^ 3TR Fft t^FR % t^TTT sf) | 


aT^FTFtsrc'TOt^<TFTfFFITf fFI wrFFFIFIFFH#t'fFFnFIM 1 1FtfFFFtFiftTFnrt^'tTFFt.?R1%T!pj'^'^r5tFitFifF 
it 3FTF F5^ Fit RTF Fit f^THFiT FTF 3TFftl % ^tlFT '1TFT aTTFTF FF? fFFTT FFT Ft I FTfFFTlft % TfTT FTF Fit %T iFFTT fFT FF7T FF fFFFt 
Fit F(Tf % HTFt it FTTT FF5TT Fn FFTHT t f^PTFTT FfF 3Fff'U % T^tlH FT^ F^t fFFTT FFT FT I ^IFT FTF Fft 3TFffej % ^T M FF 3TTFm 
F^r -ftFIl FFT tn ^Rfirq; F^ F!ff fFFt^Fit Fit FTH F Ft FTfer M t aftl H 3TFFF t ^FfRre ~wf RFFlt % ffTF. FF Ff^T iTFT f^T F^ fFFft 
I^Rlf^^^^T^ilFT^Iia^^f^fFf^FIFTFFTfFFFFitFFTSt^fTFtFFi F^FTt^F^f^lM'fFlteFFiTFtH FFTT Fit 
FFTFif^TF ill FTferT TJRFf ft FiF TJRF FT aftl 3TFTT'TFiTft TJRt? FI Flft f^FTT FFT % I '^fFT FifF^F % FF FH[ffm fFTF. fiFT ft FfTF il FT?1 
^%%R-qiFFitt ftTFFHMFit FTOT if Flfel F?t iFTFT FFT t F#F?F % Fftl^FT FTt an^ft^K FF fttHT FFT 1 1 FlfiTFFft 
faFKiJll FTFTFF it iWftTF FTlf^IFT FTF hR. u Iih|' % ^1T I 7 Fit 'Jps FFTt ^ I 


T£ FFR HW 

10. ^FriifFFFittt^FT1FiiFF^3TK%FRTFTFFTFTH5i^%FFTTnFTfFFFFFtfF^,FT!frFFitit lfFFF2 (13) Ft^, 

FtftF Fit FH Ft^arHictFit % FF if FftFlf^F FFFT % f^HFF FTTjfiFi FFTRF FtcJ FFTKF FiT F SI F^hhi fitdl % I fFFF if Rti4t f°titF 

FTFFTF % apuF if FFlf % FJFFF if RFiFFF Ft ^iiPhcT it'll t 

11. FH H^i f^T FTTFTF % f^TF5 FftTFTZF ^ftF 'i ififFH 'FTF FfTFUR if FF iFFli fFFFIT fFT i*R WFpft FR Ft 3F1 Ft^ FF Ft SRI 
% HFTH F15 Fit't, % HH*fF if FTti F^T FT FFTF FigF Fit 1VFT FFT 11 ftFlt ftitF FTFI^ if Fit F^ f^Ffb^qt, FF fFifF FTF^ F*Ff 
% iFlif FI FTTOftH %, aftl aFF MlFWf if FF FI faFTI Fit tFTFT Fn FFFT 11 

12. Fit FTracn t^ftfF % FF if FFFT FFtF i I "FFJ” FT^ Fit , ^F% F^FFF FF if FF|tT FnFT FtfiF. IFFI^IF- 
FTFF FtFT RFT Fig t FFfF FH 24, 22, 20, 18 %tF "^FlfF Fit ^5FT i FF1W 11 F? FTHFT FFTF itFT % i FFt 31clH- 3T?1F Figifi 
'^fFi'^FF'ft fFvPF % FTfIFTF t FiT FFdF 31FTF-31FTF t aftl ^FF>t FtMdf if FTTFi flRFFT FRft t I 24 ftrtF % Fti Fft FJcTFT 18 %iz% 
^ % FTF FFFT Ft Ff^F Fif itFT I 31H1 'fF WiRF FFF1/fFTW/^¥ % Ft^ F?t FTTF if aTIFlfdd f^F Fli ^T FIF aitl FffF tFFT, Fli % 
tifF, jjtndi Filit it Ft F? aHFlRlF Ftti Fit <jdldl FI FFT tFFtFFi ii FtF^FIFTI if FF. +fl-t % FTFR FI it'ft I '^ift FFiTT, FTTF if 
at T F l Rui 24 'SfiF % Rti Fit TJF1FT FTlFtF FStF ^IF FFTtfet aftl ^ FF 24 ^Tt3 % Fti % FTF FTlit iFft I FFtfF F«F Fit liFT % Fti 


1815 GI97—2 
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% TT'ft ENTTTt NT w,T> NTTJ % EN "4 fNNTT NEET pi'll I RN NTJ N>t fNffER f4i <41/4 si/4^41 "4 ftEf> ijm i"i <a % TEN 4t gcrMl qi<4 NTt 

j|«'4d % sflT RENTT 3T4 'IP- Hcl ftfi R 3TETN <HTTH NTRff ft I 


13. Ritn NT4 RN4t -3ETfNf4"E EEl 4 4|<) 1% 41E 3ftr RN 'P-m 4 NETNT -pini % ENiIh, NR niPEI NETE %fNT 3rfqomf| % 4KP-EN) 
#^-mR u h 4| 4 NR 4<9I fNT RE 4t 3TTT %TTRt fftfcTNTTEE RNT 4t |f I RE 41 SET 4 t f4f4-E ENt 4i ffdR 3Tf4 f ti|(l offt 4>=lCl rjcrl'il -h TEt/il 41 
Ntt <J(rHI NTT-ft 4)41 % I EETREETNE-E STfNNTlft N't jhIIV-ii 4 4t RN 4t 35 R7N Re 4t 3ET % SENTE Nit 'Em -HiPqq-ii'tidt % NfETNTEE 4l*4 
4 r % ten Nrr4t 1 1 reI nnttt, 4nt rnI % 4rtne rn 4t 3445 4r % ten qiPdNiiNTdt % uftwm nen ffR % ^ tjttet ntrA aEifwr 

4 I 3TfNNTlft % NTT^ENT ^-3^11^ 4 NR f4 IJ Sq ep) On-41 fNi «tq< R "41 NT NTtffNl 3i*pl % ERt ‘Is RE Rt 3445 NT % "RN 4t 35 UN % 
yfflTNTEE 41‘4 ¥ I NTN 4 t 41 4< 4 RN 41 3ET NT I4NK =h<4 NT NR "ER?t 4 fNT NTtftNT 3ET 4t ENT/NT 4441 ft NEdlfttcl RN 4t SET "ERIE NEJ 
f EE 3Tef NR Riff 14 t 3|ft|NTTft %NR f44NfcTNT t fNTTfEf4E44f 4 3H4lfdt1 TTNt ffR NT NTfNNTTNTEf RRT EEEfREE4t TtRENTTTETN11 


14. 3pT 4 r % RE 4t 35 RE % yfaTNIMN Rf4 % NTt 4 ETf'NNTTft NTT fNNTT 4 fNT RteW 4 fENEf % 3REfa 1 'TETTN ’’ 
TEST Nfl EftNTNT NTl *4K94I NTT4 "4* ‘icncfl Nit t" I ETfNNTTTt ^ ETTRnNT 4 T 4 EftEETt ‘ ‘ TETR NT^stf ’ ’ Nff NtTNTNT N>t ’JT: HEJcl iNTNT % I 
Ei 4M 2(N) % SETEfcT ‘ ‘TETR NTTJSTt ’ ’ NiT 3T*t 1,41 NTg ^ ^ Nit f^T NTTN ^ sRn'i ^ 'JiTn Nit RT T?t NTJ Nit TEtt <ph 1 ^ 'pTRilft-'^ERft 
NT TEEN NT 4,41 NTTJ Nit 34 N (T.*Nftr 4,41 NTg Nft fNT E^t T^mI ^ ET^ ift TETR NEt f', fNET% EN rTn Nit NTT T^ft NT<J3ff % NTEftt 

1NRN“N[R^ 'f | 

NTfENTlft NC' 41 £ NEll ¥ fNT I44R 2(N) NTT 3Tt} N? icl ^ f^T 3ENlfNN NT^^ft ENT nIt'J. ESfET 5ITI TEEfEE NTJSlf NTT TNTNEEN 
RN7N fNi4l iff 441 % sftr ^EftrlU, N? “TETR NTj" % NTfTETT^ % NEN f' I fTT PlNct TNihH SR Nit NENET E f%TTNTNEEN HTtET RN^NE 
NftNTNT NTT tjr NTEET f' I “5TT TPNN ftclNfl Naft '5TTT E3TNT ENT E^T N^ 1 NFt ^ f^T fl eTnI NTJE TNTNTNR nEn E?ff -f | 

TE E*N % 4I4'E4 ftT TNREEN pi4 N’t NENET N fNT TNRTNR pi'll *|cl In-EI %, NTT TjTfTIN % NNfNT 3ETE4 'J fNT ejiy 3TTNTENTf 
N 3444) aENNNNTETRtt NTt REEEN, ^44), NitfTNT 3tftT RTNR % 3ENIEt % 4tN TNREEN iNTNT % I <J4ITH u l TNEN, 4 <i 4 TlRN 
ERT^TTNTN, Nilft^T, N ? t| -5Ttfl'l1 %EN^fCNT, EItN ^REtNNET ^ TR <^t RE ^ET 3ENR NitfTNT ^iHil ENT ^441 iR ENT/NT REEN ^ Re4I I 
4n 4 NTTNTTNT^EN^ 3ETNTtftNT ^Hjl ^ENTNlf^NTlNiEf ft 4t TgftET"^4%TEN-TEN, NTTE«Nf^Tf4EEft RNRTNit f[RNT^T3lfN RTNRi 
% T(tTR R44t 3ENTEf 3 ETENgof NR f[ affe TTO ^ ^ NE NETET t fNT N% fN 3ENTE ^ 3EN TNtEf ^ Nft Nf 3Egttf NTT TNR 

■Rent i ■?rr nntr tft “Enn 4i ne n 4 ft Refttt Rift Intnt i 


16. 3TT TTNNfl TTRt ENtf NT f^TNE NTT^ % NKMNNEft NEEfe NERf t¥ Nf^RNtN fflTTRETIRENTgRt% TERN NTg3ff ^ 
NTEEt fETEt-TJR^ f friRNtt NffN Nit NT Tift t 3ttr ^TT 3TNTR fNNN 2(N) % RREfE NffRlNT ff RElfffN TJNf NTt NNRE RN ^ ^TT NTTit 11 
RrfNNTTft iNNTTINtN REER NN TEEN NT^att ft TTNRJE MKp-ENT Hf< u ll41" % 'IfN !?sftr N Nft gfiR NTTTt ff I 


N. TTETEN TJEN 

17. NET 9 % (1) (R) fE 3EE4 n RfEtt NTTJ % TTNN 4f TEREN TJcN NE N't t : — 

( 1) °4IHK % TEREN stiH "4 f4<NEt-NJR^t NTJ% RiU, TpNNININTNitNE, NNNR f^NfENT ffTT NI <1^4 4tRff RNRIn % F41hti 
R t, ^tTE fNT UN-NTTT ( 6) % 3EE4E NRTR RR ffNRt % ST^TET ‘pTNfTR fNTNT 441 % ; NT 

(2 ) RE Piq(fl4i flNTNTTT’N ^N% NfEJ,NEEK ff °4iMi< %TEEFN NTNf4ci41-'j<d4t NT^3ff Nit fNNft Riff pi41 Rt, NT"^TN 

P+i41 T3TTT NTETT ffNfE % NREE 3TNNT PiqtdN ^NT NT TRN ^N % nIctJ^ NRTR 'ft NTN [4Nil % NTTTNT RNE Mttiqf Nit 
TEjfaE gRRT RRf NTt NTT TTNRft RT, EN TEREN i^N f^ERMtSTE ff ft Nit^ RNT #E I 

(NT) EE NET (6) % ERE f-ff4E tRNRt % 3EJTET NNTfNNfffE f^NtENT ^NT 3TNNT 4lN 31NNT fNTTft ER^NE oIth! f(7T ^ f4qfd 
fNTR NTT4 RT TEEN NTg NTT <Jw4lN NffrfNNERNT tJEN ; 3TNNT 

(TIT) ER NTTT (6 ) % ERE fNWE tRNRt % STJTET NNTfRNfftE "RET ftNT Nff Nif4E NT^ Nft EEEEN ETTNE fETT4 WnRfRNT TTETE, 
fNNTt ETTEE RN TEREN ETETE 3ftT EER % ffTR EfNE TTfRT 41 si N^ Rt I 

NRT^ 1% *i<rl ^RT ft RET Pt>41 3EN ^RT ^ ENE NT^ % 34I4K1 % hih 41 ff Rpi f%NfENT ^RT % -Jllfy, %NET NfREE ^ 
f|Nft N^ Rt 3TNNT ^TTt NTg NTT fNNfENT ^RT R EEERE R RtET Rt 3TNNT fTNtENT ^RT fl NTt4 gRRfN NftRE R Rt Et TEREN 
NftRE NTT fENfEE TJcN ^RT RTTNTt NfEET % TTE4 4i f^TNT ^TTRETI 

RE Rfr ft ER Rpft % fNT fNRN N’t fNRRE R^ TETPfR ETETE ^T NTRNT -Jl441 Nft TEREN NftRE Nit tjolil RTTTftN PlNfE N>l*4d 
% TEN ERf Nit NT RNTEt % I EtRt NTNlft ff( ul441 NTt Nfr^NTNE 3^T RTTE NTt fiqtd) f^sil RTEf "Rt 4t 3TET % 3Th4 



[FTF 1—TFTTT 1] 
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tfftjff TTFTitFF Fft ftff t iRTFfaFritFt' ^Mii, ar^fa Fxfrft ftt itri frit 3frr fttf ftT fiFfa, Fft fiFft Fraf i 

3|kR % FiK u l T^FF '^RFfrspT FTT SIFI etK*t % FM gl'l I dMpl'Kl % f-RfFFT i aiKOlil'Ifl FTJcff Fit ^FTI iit 

^ sftr Trrf^ =n 10 % ttt ft Iftfttt IVai % 1skRi y, Fi i fFFfFFT ftt ftft fFriFT % 1 

18. FT FTFT itFT FTt 1fV WtrVt FftTTFT % FTt i FTTftFFT fv^f % %T FFT ( 4) 3 f^FFTFTT W fwf tiFT IVit Mt 3F 
TF8F % % I FTfiFTTFTrTf V 3TFft fifiKKI yfFiKI “FT ®4Rl ’■Tin'll*J FTFTT FT isn FT 3ffT 'HlTF'^I^Fi % FrrFfTFF iR fFRfWT FTT T?(TT 
FTfiFili '5ITT yftlPH^WF^FT FTfiailfl FFT ski fi>Fl ‘Ml I RfF fFfFFfF nfV'-ni FT! “tUi ‘lin-Tin 3TTFTT FT fs'Tl FFT FTTTTTffFF Ti Jits 
FltR-fl SKI Pi {luff 0 ! Fit Ff TUFiYtI FTTTFT i dMW*T d!?! FTTTFT FFTI 


V 3TFi TTFfTTF FFlit % 'Miq^s ifFjFMK i FFfcTF RFFt FT 3TTFlRfl TTTFRT Vino y-Kja FRi i FFFFTTT FTTTTf 1 1 ^thTcFu FlfFFTTFrTlf 
F FTfiFTlft i ■SrjTRT RfTFT t fit i VIRfI FFFTit F <J IT1'M % f^F fFi% FTFTTF FTTFTT Vt 3TTFTT FT TTTFFF TJFF FT fFFTT fR I TjfFT 
FTfaFTlft i ¥Rf»TFT fRFrif if FTtffFT *prt 5TTT FFTFFT FTTT| Ff TJFRT F TTTFF % 3TTFTT FT TFFFF FftFTT fFFffTF FTTF Fft FTlfFli Fft £, 
TFf<TO TFT TIFF TTT Fft i FT fR FFTTTfFF 11 


20. TTTFT-F VlFfl FF RiVd TjFF TTfTT Fft FtFFT % fR if FTfRFrRt Hid FHtl 1? fFT FT 1FFRTFT fikl Ft F^ TftF^tF TJFFT % 3TTFTT 
Tpq Fit F^ Ft alk TTTfTTF; FlfaFTTTt TTTFt FTFFT FF^ it WTT FTFTt f I FTfFFTTff ^TT FTF Vt TFtFFT FFF t fFT fafF^ FTTFF % #TF 
fFFt?TFr FTT 3TTFT-3TTTF fVFfF TJTF 3ftT/3TFFT TTTFFF TJFF Tt TfFTTT 11 W FFFT FTf FTN^FFT TJFFT Fft FlFFT Tf PlFfflFTf % FlfFpwjFT 
tM Fit FitT gFTTB FfF TTF^T 11 

(FT ) F^FRR 'if faaftTjTF : fFFtFFT%FTFTfFTFT% tFTTTT^ 3TFFTFTFTF...FFftVt WFfTit. ZFFTt VtFFFTFT^FTFTT 
if ^FT FT I FTfFFTTTt V FTFT % FT FTFT FW8T FFFtFFTsff % fafF FTlVt T[TF T^ % 3TTFR FT f I FTfFFFTt F -FFt afrr FIFT fFT IFfW 

V cftF TJTF TFTf FT t^ftt F?t 3Tqf^TTFT ftpTFfTTTstf Fft, 3FF FFFtFFTFf FT Ftr cFTFlfTFf FTT TF TfNt FTFIFF? % TJTFf ff FTWJ'i 3TFT7 
FT I FT Ft FTFT FFT F|TF 3TFfa % ^fTTF TJFFf if ^ I 

FTtfFFT FTfR^FFT % Tki if 3^ fFFfftF TRFTF^ if fFFfFFT ^ ^ F^ TfFFT fFFfcTFT % 1%FT t fFT FTT% FTTF 3TFfF 
if STFFf FTFR if ....'..Fff f«Rfft Fft, fFTTTf ^ tFFTT F^Fft 7J TTF FTTTT.Fit Ft I FTfFFTTff TTTFTTF F^F % fFutrF 

V fcFCf T[FT TJFt FftFF % FFfTF RfFTT fVsFft 3FF %T FITFK FT fFFff Vl'Mfl FTT fFFfTFT FTTFT FfFcT TTFTIFT % 1 

FTfFFTlft ^ fF?Pt FTtFF if fF^FftlftaF TTFFfRFT Ftt TTJFfw Ft : 

(i) FitfRFI if^f?tFf ftraftFTat^ltF yR«l?H : VffH 3TFF TTFFt TTFFTTt "JFT if Mi^FiT FTTFFT 4ft<FEH FrfVF 

FF.TSnt % FF if TTTfiF FT^TT fFTF ^ | TF TTRF i FT FFT FFTT fFTFTFFf FTt.Ft. FF FTFTft Fi FfF T^F 

VrffFT.FlF Fft TftFTFFTFqF FKFl FTT I f-Jin'V mR u IIM’^F j 3FF[ TF -SlMT.. FfF it. FFFTT 

oifF ^3n I FFTfF FiFFt FT TTT8F if TTFtFT F#f Tift t tFT FTTJ FTFTT i T^ TTTFit TT°J°t fiFTf FT FffFTF T3i TTif^ 
F^ TftFT it ST^TTR ^t f3F 11 TTT TIFF i FTFTfTF TftFT FFT FFTFfFF Fft SFjFfF it F^ f I 

(ii) TJTFT 'FIFTTtFFTFT : FTFiiFTFFiT5fFTFTfVTTfi^fTTitFFTt >FFiTltFiFTFT 1FTFTt TTTftTO,FFTTTFTF 
FT % 3FFTT FT ^JFFT FTFFt (JRF FT sit FTTTFFT %) % FTFF ^JFFTF Fft TH-^hRi it Ff I FTFft i ilHITJKFi % FTTFfFTF 
FFTTTR F. 1996-15 Fft TJFFT % FT^TTR FFT fFFfFFT FTl FTFF FTTi % fHF ^JeFT FT Fft Tfit % FF i TTT8F FT^fF 
fiTFT If I TTT TJFFT % 3T^TTTT, iFFfFFT F/T it 3TR (it FF it) 35 FFT, % FF it 35 fft FF, FT f^ it 35 FfF % PlVd 
FT 3641 FtF (FFTFF 5 TFFT) Fit FT FT FTFTtt % fiF TFTFTT % I 

ifit PlFtdFi '5TTT FTTJF TTT8F ifTFFT TFFT it TpTTF iFT It fFT FT fFFtFt % FTFFt i ^]FFT FTt FTFTft FTT TFTFTT FT 3ftT 

ft ftr^ Frf Iftft fV Frri ttt ttIft fft FTFrft ftt ttft fFTFT itr 'jfftf ftft Iftft i RtfIfft i Frit Fft FtfiT ftt tfsif 

FF tiiFF fiTFT FFT FT I RTFfFFTi FFt FlfiFT T%73T3ft' ff ^ftgrfizi Fit FFTFfF FT^F Fft FTFTFft ^TTT 
WF fFFT FF; tftFT fei FTT Tt^TF FTTFt t, FT FTFT FFT fFT FTFft iitF.Fit FT FT iffFT ftzi FTFT Fft I 

TJF^FF FT fFFTT FTTlt T'T TTTfiFTTft ^JFFT FTFTtt % IfFT TTFTFTFF Fit F'f 1 ifd FFT -i'H'T=Kl TTFTIFT i I 

(iii) 1J I T»t% Fm f^<dri t > : —FlfFFTFdf FFT FFTFT tFT FTrirtFFTFFiTtiiitFTTFff iTFIF FTT-FR FTFT FTFFTfFF 
11 PUVh itFJ TTTTFff %ffFF; JkFI qipTlpKiFT 3ttr dFHlVl WTT JJinVi itFTTT fFTFT iff F^FT I FTlfF RVaK) % TF 
(VfIFM I M I % fTFF TTTt FTTFF Fft FFFT FTTi i STFFt FffeFTl FFT! t Ft Mt FTTF TTT TTFF i TFFFF tj Tni “TRFT 

.gfF itFT % TTFlifFTF FF FTFT fViKl i I fFFtFFT F 3Fi 3Tgi fflPdfl 3FJTIF i FFTFT i fFT FT FTT 

TFTFF % ffTF, FfiFT FFTTT % "TFTFFT fFTFlt FT IpFfFT i fFTTFiT fTTTTF FT FMF F‘.ai fF'FTF i TT3 TfTT FT FtR|=mO F 
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frofro 3 froro fait TOift ron tottot faf tot faro w fffm to ^ir % to tot to ffar* tot, Tif to tottot tot^t rof 
TO lif Ri ffanT % | p)4]|{i«f) TO (nati-aiiii TOTTOT faf Pf TOFFTTO TFT 1% ffaj "(MK Pf f« 1 shl % Rriu. TOT ill? fat % TOT 
fTOTO fait TOf R| I 

PiMlcl^ FTT fat Pi ffaroi^ TOFT fat Pi TOTOT is! TFT % ffa TOlf TOT ff R Pf FFTTOT."^faR TOTTO 

faf ft TO TO TOR tfaTO fa1 

<jh<^<ki fat fcMii Pi TTTlfa TOT TW*T Pf TTTOftTOT STTfaTOT TOT ffafl 'Hi % I 

(iv ) izftll faffr f^TFOT : PtfaTITO % *nS RIri ffa'Hi 1% dtl THi-t Rsk'jfal Pf nfat TTTFfat fat <rt<> h.F( fat '■[T.lTOft fa PiR F*tt!il 

rp5 faTO TOTOT TTOTT TO5TO faTOffTOTOfaf.ETTO fa FTTOT TOftf ffatfat FTFTTT ffa.% ST 

ffaroTOft ^ttffttot \ tot toto .fan ft to fa ttoft aftrTOrof totort faro11TOrfaaffftro 

ffa faTTO % tof Tfatf fa fro,.ffanr % fanr fan .% tostoi ror to ffro TOft 

FFTTOT faFfa OTT .faf ft, TO % TOSI'TOT T5T# TO TOTOffant11 IffaTTTO fftTOFTTO TOTOT fat Pf TOFtf 

TFT fr ffrft TO TO fa Rfa fro ETOTOT faf TOTfa TT5-TT3TO Pf TOfa. amPtfat T5TTTT faf ft .TO TO aflTOT 

Tgf ffanr m i roro Pi, ffarfarof TOrotffafatrorof [jtjTjfefaT^f ffarofafroTOfaTOEfTO mTOfafaHTOTror 

TO. 3(H0oil Slit «Ri ft. TOT 3?f TTOFT aff acHI^ TO.aiTEptfat TOTTO fan ft, TO I TTlffTOlPt 

ft to TOT faz rort f far ffarfaro f..ffa fat faf ffanf % tot Pf faror fat ft i fro fafaf 

f ftcf faVI TO ffro TOEt TOffTOTt f TOTT fat fafaTTTO f TOSTOI TO TTOTOT. TOMpfat TOTTT 'Sfa ft. TO 

to Tgfa faro «tt i TOff frorfaro tttot/tott? 3fa tototot to faro to; tto[ % toP f arfa ^ ^ft Ttitfar ^ toc tott 

t, TOTtfaTOffTOf TOTOTOpt 1995f TOTOftTOT TOTOfaTO TOT f iJTOH fTOT TO, fatTO TOT TOffa TOt [JiTT fP^[ 

fafat f tot £ror farofat TOft. 3TOpfat TTOTT Tjfa ft. TO ^ft TTfal % TTOflTO rft faTO TOtf f I 

(v) TOtffat PlfHlT : frottTOT f fafTOT f ffaPf TO TO f fafa TO. TOUfal TOTO TO Tjf TO TOTT 

fa <11 % IFTOfaTifafTOf f TOnfafTOrtTOTf TOtfP I IT%fPT^'TO5TTf f %TOft 35 TOT TO ft 3TFT 'ft f*fat % f<TO TOTO 

TO TOfatfat fffarrf to ttot faro f i fafaTO tot faro tot to <rsri fPts Fft faro tott f fa fffarr 

TO f=TO TO TOTO TOf TO TOTTO 70% % TO ft 35 TO TOtfl'iaiff TO TOf fam TOTOTT I 

TOTfTO TOfTOBft f TOTOft TOt ^ tfTOf TO fR TO T3f TO faro TOtf TO TO’iTTR rfa Tft TOfal f ft 11 

(vi) Wn-'^T^':—TOfftTOT ' : TO c ff ^ "5TO 3TOTOTO TOTT fatf TOTTOT TOTO^?! wf ffaTOfT % Ifa TOTO% -rPfaTT 3Tqfa TOfaJ. TOTOmC 'fa. 

faroffa TOT TO faffl fat % I TOtfa 3TTTTTO, fafaTTO f TTT 3TTTO TO TTTTO ft fat ffTSFTT f fa TOtfat TOTO TO TTOTTOT 

.%3rfafa ftfanfaTOfa tot faro 1 1 fifai'TT fro wsrof to tojPw faro tott to fa TOTOft ftror 

ffat cipra toto, fafavi fTO ttot rorrort ft toto fat fa i 

Trofar fa toft Pf void to. fafrof tot tot to farot totf f fa ffa toto Pf to°t totot to fa fa fa fa fa faP f 
fafarro to toto Ttronfaro 11 

tttotto fa Tfa To' fafropt TOroft tot fafa ftm rot 'far TOroft fa fafro fafat fa tojtto fawfl todt to fa toto 

TO. .BHTOtfa TOTTO fa (HHlffai fa TOTOFT far fafaTT TORffa f I 

22 . Tf f fro; tot; faff fa tffaro faTOnf fffTO fait f tot ft ro fat tototto faro fa frorfroT fa fro arrorf TOft 
ffafafff fa fap Pf TTOfTOF fTOrof fa fan TJTO fat Rffa TOrf f I 

fa, ffafaHT^rro 

23. rofTOF ffaroff fa fan i fa ffamn fa tojtttt tottttotttot ffafar to 11 frorofa fa fro TOfTOrot f ffar TTOTOfaroft fat aFjfaf 

fa fa TOTTOT -if il fa ilii Pf <9 u Si nfat ffaTO TOTT fa iifal ‘'ffa fat 'TOft fa I 

fattfan TOft fa TOTfa f PtniTO fa totot fro. fa Prof to TOifn tott fa fro frorfarof ffan tttot fffat TO^ft fat ftffa fafaro 
TO fat ft fffat fat TOqfat fa i frorfaTO fa toft tott ffam fa ffa TOfa afaroro fat roftror fa tor Pf, rofa faro fa toft to afafaftn fafror 
TO frot eron ^jro to T^fa ffanr fa ffanfat ftttot fat tot fat ft fffat TOjft fa to ffanr tott i TOftro tott fat ft fffat TOrot fat roftror, 
fanfaftn nfrTOT to frftTOT rjto far fro. TFroftfTO rof fat totot fa i frotTO f Rfron fat ffn tot, roftro fa faro, to fat ft to* to 

.. % fat TO TO, faroffafr RTTO FFTTOT. 3FTTtfat TOTTO faf ft. TOT, TO tfaftajTO RpTO fa fTO.. TORptfat TOFTT 

fan ft. tot fat to f tot ffaro fa iTOfronf TO 'farfafffatTO^^roTftrofffaTOTOlfaTOTOTOtfaTOTKTrottTOroTiFTFtTTTtTOft 
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pT RRdl 11 RlfRfr l Rd f ^ RTtf»TRT f fofrql #T RFt^ Rt RIRT fRTRT RT fRT RTTftRT ifRFt ^ WRft fRRJ RR fRRfaRT RTF^ =hHisjH RTT 'JRRH 

fRTRT % i t^g, RrfaRTTft ^ fh ^ Rft RtrffcRRT fd'RTRf % fotr 3TpftRTTt rr ftyRi rt i RTfRRTiff % ft? rrr % rrt r fRRld<F % fife Rff t 

fRT RTT^ RRF RT. FRT RTf RiH 1?'R RTT fJRdH RFf fRTRT % I f-iqiddi ^ RTFT fRT ^pFt TJRF RT. FRT % -dfni Nshl RTR FT? ft Rff Rdf 
p ft 1% % 3?ft?RT Pddfd Riittan. RTT WT RTT ?T*b I 

PfeflR! ^ RTTF Rit fRTTT RTf T?*ft 'Pfedf % TTRt TRTd RlfefelR ^RRT 3RR RTTpr f feRRft RTR Rfet RTR FtRT % fRT T?*ft 
FTTRlft RTT i( u -s %. FRT'SRIRRTRT RRTI Rpf Pi^fdRi R>TRF riri Rt TRtRTTTRT? felRl RRTItfRT feF RT. FR % RtftRl '$Hfl 

£ RT tfe l R fetf ffe? TTF?# Rft fRRft Rft sff, dt *ft RTfaRTTTt RF RTd % RTTTt t fR? Tp#T RRF RRRdt FRT ^ 3T1R3RRT RR Rt TTPRIR Rff 
feSffT % FTRR -fif fe^ff TRtf feRT FtRT t^R3% fcRR TfFR TTRTRtRR Rft TRFRd R^t FtRt I dRTft RTfRRTKt ^ T3tf Tit?! RTT RR^St R tti % 
RtTHR FT? fet "tf Rftlf TJdR TTRTRt'dd d^l fRTRI t' I 

24. R?T ’StRRR RlfRRRft tRRfR TJRR % Rlt Tl' RRftRRT fRWlt % %! 1 R?f Tjfe RRrt f I 
R^T. ^<dn 

25. RRTlRR %T 13 % fRRRR % -3R|RR RTfRRIRt R "^RRftR il si % Rd u , fRRfd RRR Rft 3TRFR JJRR % RTR rjddl Rft £ I 
RRTRRRRRBR, RlftTRilft % RftftRT ^RRt ^ fRRffdR % RR Rt 35 TRR % fddld i^RR Rft RfRRT RftftRT % RtRJ RTRR % RR Rt 35 RR1 % 
3RRRR ' I JRR ^ Rft % I 

26. RlfRRRft RT>it RTRR RRff R3 fRRK RRR % RTR RTtfRRT fR^RTRt % %T Rf RT UPHfd RRRR RR^ f I 

i. aftftr 

RifR^R ^ d4> RRl Irt RlfRRRRvdf *^1 Rft "ff RjR RR 3RT RR1TRR RRfRR RlfptRr '3 TTRt^ fttl ddHIdd, WTdi, fRRff Rft RTRT 
tir iR^t TpR % SltR1% T3Rft fto(fRRf % f^ RRf RR1R RR^t RlfRR, I RTfRRIRt R Rfe iRIRl t fR; RtfRBR t?JT RRlt R^ 3JRRIR. Rl^RTRRTR 
% ftRR RRR R?t t, sflT RR% STRRtR Rft RR^tRfF fRTRT RTRT 11 

RF RRR f^RT RTRI f % RTffelRRtt ^ RKfRRi fwif % % ‘ ‘ % ’ ’ R tR^ft RR5 RTRRR^ % RTRR RT RR f^RRRf R^ff fRRRRTT t fRT 
R?f|R Rft RRRrfRRi Bjftl % I RlfRRTRt % RFfRRi tRdRRf % %I [R1 (4) Rt] ^ RTC cfa RT RRTRT fe %T tf iRR RR RRt ^Rxflzi 
RRjiFRi -sflR RRRft RRRR^ R 1 ? RRTff’lR R13^ ^ RtRJ RatR Rft ft#11 'SRfRR RS RcTRR fRRIHdl RRR RtRI %RRT jpS tlTRldl 
# RtR} R#R Rff 8jfR % R1RR f \ 

^ rt^ % RftftRT RRTI^ ^ fTRfR % RRTOT ^ fRRRR RTff 311^ RT ^ RTF RR Rf^ fRfJRR RRTR RFf t Rt RR RRtRT "?T IRT 
^3TRfR%^rTRRftftR1^3TTRlRf-£r^f5^tRTRTR 31RfR %%TR RRltRT it RIRTR ' I pRf ^TRftt tRRRR RKf Rtf t, ^ RTR RRfRufR 
RRrt % ItRR 3TRRR f 'Pf RRI RtRf RStR Rft RRdfdRT RTffT ^ 11 RlfRRRtt R, R^tt 3ffT RftftRT RRrpR ^ ^R -RTRTRt tt RR^ft 3TTRR RT 
RIRRfaRT '?TfR Rft RRRT fRRRt % RRRTT Rft 11 

27. RF R^ f^FRRtRt sfR/RT RftftRT 3 3RRTRt R?t RFR RftR^f RtfRRRRvRf Rft R^R RftRRf % RR1R # t R7 RRlhd Rfff RRRT 
f" fRT RtcR RFftR Rif 8lfR R?t % I 5<H^i RthPIci, FFT?f RF fRf^S FtRT It tRi Rt^J RRtR Rft RRfRd fftll R .3RRTR Rft R^R dflRR % RRTR 
RiIRRI Rt 3TR^ RTRT Rft Rr^ % fRTR RTTR fRjRt RRT (Rt fRi RR RfRR RftRR R R>H f Tt Rt tRT RlRJ RRtR Rit fRRFft RTfFR Rf) I RtFJ 3 ej'|m 
R ft^ 8itfR Rft RTRT Rtf RiRTFH RR% % fRR 3RRtfRR RIR R^ RFR RftRR Rft gRRTRR RftRR R RRRt RFRt t RT fRT Rt^ RTFTR Rft fRRRt 
RTfFR Rtl 

28. MRi l fV l d c) | f% ^ ta f % 3tTRTT RT rf fRRdj fdtFMdl BRBFtRT f^F RI^IRnRidi Rft Rftj Rfd R^f fRijVw RR ttRfR 

■£f RTR RRR-ff Rif RRiTt Rit RfrtfsrfRRt R RTRt % I RTfRRTfR R wKf’RRi' fd'R'f % %T Rf 4 ( |J ,'6 ) R tRRJ rftT RR RRTRT It fRi RTfRRRRiTtf 
RftRRRt 3FT Rit ^tRTRR RTRR R RTR RftRR Rt %Ft R iRdld 1 1 

31. RFR^T f^RT RRT t % RTtfRRi fRRRff RR Rlf-RRIRdi 'gTR fRRT RR RPfRR % RN fRRRTRTR % RRf% RlfRRTTRiRf ^ RTRT 
fRTRT t iRt RR RiR '^RR rWr Rt-RR Rt RR Rtf Rddfet RRR % fRu. fRRTI tRiRT RRT If; RRfRT RTfRRiTR RR RTRRT t fRi RTfRRRRRtj ^ 
Rt-RR Rt 3TR RRf Rft fRRft RR 3TRR fR. % oRRRTR RR 'FRRTRRR FR % RRtRT dR RTTR F;3R I RF RRRT fRTRT RTRT t fRi RlfRRTlRTRf RTT 
RF RTRT t fRi rR -3TR^ 1 RTTe Rt, RtRRRf3tTtRffRRf% RRRRR Ri ft=TR, t, RiR ipRRffTR %-RR Rt RR RtRTlRR RR^ % ftTR fR^j 
fRTRT RRTt I RTpRRiTft RR RTtfRRT tR^ rI* RFRTRRT t f% RlfRtFlRdl Rft’itt-RRRt 3TF RRf Rit fRRft RR 3TRTC ft=T. RR RRRRTR t^nRTRffR 
Ft% % RTTRR RTTR ^33TI 3TRR fid., 3RR RTdt % FFR-tRR, tfr-RR ^ 33Tt Hdl RR RTRTRR *F<H TRTt F^ It RTf fRi RTfRRTTRTrTT SKI 'ffR Tf^ 
eft I RTfRRiltt’t RTfRRTTRTRf Rif 7R ift-RR «ft 3tTt 'StRRTTR Ft FTT. R1TR RR RRRttR fRTRT RT fRff i ^ 5 f % R^T fFt^t RT RTR ff 

RTfRRRRTRf RTT FtRTRltR Rit f^RT RRT RT I 
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airiss%r r— ft, fsu, erT ftftft%cwf rt ErfftRift%I eett ftFEisfr^wfutfe: 

32. RTS RRfaft dlfft+ISiSi % ETTSfERTfftEft RcR ftt gRET ETRTS ft T£R 3TTRTft ft ftsfES ETrE ft Erfwft STR fftssft SR 
sfssftraft rtr%ttterest #r rfetret fft diPdRiRft sftsft^ Fits^ t, rsts ftrt iniftsfftft rseett ftftiT ere aiftsrftrTftteft 
ft ¥tdl % ^T) diftl yiH'J) RTT <iM*TlPio 1 RE ftdl flHlfl ft MHd-RHd ST nscft <StPl % I RfV ftHH fts ftr RflRH ft ftsffts fts 
ft sT^rffeTErr smR-araE If, FftftR. rf hhii efts ftRi fair dfaci PWl res ss? sets ft ftsT i 


33. ftP+i RlfftRilft SKI MkPSST Pi^mT ftft ■Hpl WH^I ‘Idl 1? fft StlHId ftEi? ceKjft ftl ftEJ tIHII dd-lft fti S*E yldftlPldl 
ft fftftlftR 1 R SRT TTft ■STFTRTf %RElft ST 1 'tHddl Rtrdidvl HHdl RRyss %, sftsiy, ftSR ftflRT ft atiqitll RE ft$ ftffts Eft % I 

35. RF TEST tftlT ^Idl % fST 3TSfftR EfSRTSS ^(fti ft fftREfTST 'ti<?t HHd STfRddll % dfftd fsft ’ t JF E f % firm, ftiSN 
'TlPdSilSidl 'SKI R'kJS ft ft '^441 RT ft fsftr 1?1 fftlT % I RTfftRSft % fld^lirl S4d RT fts Rift ft fGR EfSRilfTSf SSRRFSET Pd^Sd fftdl 
ftr ftT^dtil'i %fcTR Rka ft RR aft 3TTTftftftl Pistil ft RR-u fRSR RR ^ Rit % I RlfRdipl R RIKi^fl: RER (rl<ai fRSI'dl RTferRTT 

RiT^FR 8IRRT"FRRtR%F^rTRTRTRT dpdcl P^SfTl RER tRRffrrT f=hR[ altTf^TRRTZR ^fRTRf^l "Rl RRTR"RTRI% I RFRTfRRRRrRf 
RRT TrejF ''fPTftR RfRTgf tr 3TTRlfts t FTlfeTR RlfRRRlt % RltfRR RPR RpRETR % RRR Rffit tRRRR RRf Rf! Rft afR fR ^tTR RfRRTR 
^f Rt RTTRR TREKR f=FRI I 


RtfRFR Rft WRRfrR % RTRR tf f*F RTfRRRTl ^ RRRlR RT R?l? RFR RpRETR R^f ^RTT %RT t, Rlf^FRt ^ 

■lid Pti'Tl %RTfRRilfl ^ KIMi llfft RTRIFT f TTP t"RFTSR i’RR'irft 3TTC"^TRRR RTfRRRRTrlf ski STR^ft SRRRRR"3RRTR 3TR Rt 4JpRR ^i-hcii 
^ R5R 11 RlfRRRRRlf ^ 6250 Rp. RR RR -sft .3TR Rit T-RTfRR SRRT RTEl RRf TIRR ^ RRR '3TRfR 1573.210 Rp. RR RR ^ 3TR RRRcRTSR 
PtiRl (aftT RRETaj aiRRI RR RRRIR % RR Rt 3TE RRt % R?RISR % iTRR t^TRI) I TRfRR RITR 3TRfR % ^RTR 3T%^ RR Rt 3TR % RR ^i 
dlPdRilRidi RR (flRRI RRRW %RET 39.23% RT I 


36. R^f RRT 33IR RR dR>f RR R^ ’RPt Hid I RR fd"HK RR^ RTR arfRRRfl' TEJTR RR ^ FTfR ^ TTRf^IR 
MkP-RR’ ERR MPoilRf % ^<| R Rnt ypRi R1T TIRRt 1^ I 

37. RlfddilRiRf % R7T RT^ % R^R ^ % RfRR ftRft RftRR Rlt R’RRT tRR7 RR RrRTRR % RERfR'+i RdT RT Rft -RF# 'Rlf^R «ft, 
RlfRRRTl RR ftRR RF t %, TRIM-if % Slf^RRTR TFT RT TfRR fRRrt R^RR RR iRRflRT RR^t R( RTFRt RRTR, 3TTR Rltf Ff, Rt RR% RRTR 
RTRTRT Rlt RIR^ I 

RR4-RiH.'J| THRU 


39. RrfRR aURTSt Rl HptR acjld RPI RTFSfRRi' aift ^ RT 4$!, RRRR fRRflRF RR^ % ftlR 3lfRRRf[ ^ ft^RffRET RRRRt RR 1RTR 

ftRI : — 


(R7) RrMs^R fr ft R7R1R% RRdl RlIRld ft" USER~RR ft RRT RTTRft "3TRIR%RcRTRR afft RRRlRRft qM*ll ft RF^RRft "^fe^ I 
■JET 3RRTR ft ftsffts % fFRft ft ftt RF?RRft RR ft -fts ^ IFRRR fttRT RfftRTR RF ^RTT fft ftftj TRET ft RFTR'lft RR 

RT RTRTT iftRI ftm 1% RTTftRRT RTR Rfftllftl %%TT(4)ftftRTRRltl 

(1R) RSffts ftftt ft RR ft[ 31R% RTft 3TTRTR ft Rftj Tftft Rft 3TRR T?RR'3RRRRRft fftsft RSRft RT ftRR R^ fftTlft Iftr fRrftR 
Flfft (|I? I 

40. Tift! TRR5 Riftt RT fftRK RRft % RTS RTfftRSft FTTR^t 'jfft RTTR 'f fft RitfTRT 3TR Tft afft Rftftt ft Rifts RTRlftf ftr RRTRT 
dftl‘1 Rft TTRRt ^R ft RRiRTR ’JOT I 

T. 3ER^ 

41. RF Ifft RETS t 3ftT RRRR SRT FRRR TTR^R R^f FftfT t fa RlfRRRft R?f RfdRIdd ^JERT fRRfftR RRft % TTRR RTR RTRTft 
RSfR % Rft ft RTRtft Rit TlftfaTT RTTRt dlftu, I RRT RTR 3TRfR % RTS RfrfTRfS ft RFRTjft RR ft RtTRlfs ^RT %, St ftftt RfrftRfS ft 
fftRTft % fftR RTPJR ft PsHfl^ti RTRRTS ¥ I FR ftRR ft fRftRSRtS 3TfftRRft RR TRRtR RTTft RTT RTTRR ft Rft^ Rl^RTS R^t %, ftTTT fST RU 
F^fST R8T (Raft) ft TJFTTR IftRT 11 RTR^ tft RSRR ft TTfttw RRft % fRfW RIRRTR f, RF ^FT fR RTfWRTSf Slftt 91000/- Rts 
RR ft RT fftsfft RR TFT % RT TTlft RTR 31RfR RTRTRRft 3TRpR ft ETTR RTRTR1 %, Rft RTR TfftF fRsft RftRS % ftsft ft Rft RTlft %, fftft TRRS 
3TRfR ft RTJTft RTT RlfftERETSf Rft RfftRST 11 


42. RftftRR RTT RF sftr fftl TTfftRRft ft '^Ri RifSftj SIR ft R^ TJRS'I Rft ftlEftRST RTTR Rft Tift, RF RTTRR ft RETS % I 
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% amt #-#44# if ^Rj^m sitt 00 # # fro# #44 # # 4434 I 00 t 1 

43. yfciHiii 4>je# 0T <7^74 Pti+il 770 7t aii'Hia) 0t y Fa ml#! 07% 07 Rift % 1577 404, 417 050 TO ^PTT fspr yRtmiH 7JRRT 
<4414, 'J# it -S 4410113’% 0t 4rHl5 4% 3H(n»idl RhRl 04 'if 44lf# fll'fl I fi^HI if 07 01070 -nfl 1? f# 0f7t0T0rff 0 44%t4 3#q iff 
UlcRIJd 7J70 4740 0T% 4% ft*tf% % %4 0t 40J% 470 # ‘'£17 07 0%% I 


'Brniqip % 3rft)(tiK cT4 00 yTci«4ffeRT 4<% fey, 07 7700 04 f# ^lfx)=hl=liTlf #. 0 } 4#4 % Hliq u 5 0t TJ77 070 % I 57f%7 3 h fn07 

#0 00 t ftr #^30710# # Mm #%f # 3710# it ## yf?N 4 d 00ft ^iFttatrt 0700 if 004 Mt #ra %r 4% if 4700 
%% 0 #t ‘sr'mfMr 0# 4% if -nff |f 1 577%7 sTfaftro, wTa-Rid-i 41001 07 #1*4, %t 4 Tf 007 f 40 #0 mR'jiih) if 14070 I00 
wf ,34 4m 0t to 070 t f% 7 # 4 #j, 4 t %4 # #0 ft 1 3% #00 #470# 4ft fp-ifa # 000 000 t, 4 % M# ##0 Mr 0 
5H | -t| 1 cTl 0f #00 % I 


45. ^cRicff f%77|0 MfT# 4 % til>s c ti< SfRwiO WkR- 40 "544 L tR u HHT 0 #7 4 4ft yRst 070 Iff I 

47 . #4 40 # % #44 ^Acx 3 & 1'1 sul 4 di^ 4 lf #0 0 t 4 T 0 0 T f% 4 U 4 4 rH 0 PHu 44 q% 4 H TcH 3 Ty 77 iPi 4 > % I 

#0 3 TPmff it #?r, 4#4 # m gfrggf 47 #% #7# 7040140 gnggr t, 5##, 000 % 44 m 0# tor t%0- 

71C0 44 ggT7 44-17 It I 

~ 3 . srfMr Pi'mh*! 


48 . l pt 44 4 T f^TRR 4 M % 414 3 TR|'+ik 1 T 4 Pi«f.M 4 T ^ f 4 T : — 

* 4 RNt 3 ttT 4 ftR 4 T 3 TTT. 4 t. if MRt f 44 T 4 R 4 T 44 T % 44^4 4 TRT 44 . 4 t. 34 T. 44 444 44 fTOfn ^ 4 % 4 T 4 F 4 ''J 44 if 04 
' I J 44 44 f 04 T 44 T; 

* Ntcj 03f4 4?t 4T4Tf40 8 jRt ^ %; 

* 4t^Mf4 4ft 4!T yf?T 44T 4ftft4T 4TTM % 4^44 4J^ frqfa 0 454 it MtRt f44T. ^ ^ ^ 11 

49. ^40R, StRmif yitfi-404ft4 yR'JIIH 0M^54?t "5^4 07% % atk 37*414 40 % 4<lirl 3TFt 4H Nsblc'll’flrflri' 

T 45 (44 ^t 3 TR) % ^%44 04 0t #507 4 # 04 f 4 T, # far #T 4 %fT 0 44 .#. 0 m 44 4 T 0 T t 0 4 Wt it fMt f 04 t 44 t %, 
PiHiRt nT #f 47 f#y 47 T yRl 044 4]40 040 4 # 4 ft Rt0tR^I 07 % f : — 

%4 #7 f%4ftt0 0T 474 7p00t4t4 

(0 4 # 44 #) 


4044 47<F77 %47 : Jl4if 


#4 4,#., 4#ft 
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44^07 4% #507 f%4%70 

13255 

4044417HI %0 : 0tf%47 347.#. 


#70 •%jt%%400 0 . f#. 
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44^01 4% #507 f%4f40 
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50. 047f0T % 3?#T, 37ft70Tft f%4T0 30.12.1996 % 44fi40 4# yRan# # Tjfe 07% f I 

51. y4<)01 3tf4f%44 # 34^47, 54 34%0% ^470 374# 414171^0, 41407% (t444=P) 3T4#ft4 %4T7t 

4% 4T 40%t 11 
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MINISTRY OF COMMERCE 
NOTIFICATION 
New Delhi, the 17th July, 1997 

Subject: Anti dumping investigation concerning imports of Acrylonitrile Butadiene Rubber (NBR.) from Germany and Korea 
RP—final findings 

9/1/95/ADD - Having regard to the Customs Tariff Act, 1975 as amended in 1995 and the Customs Tariff (Identifica¬ 
tion, Assessment and Collection of Anti Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, 
thereof; 


A PRQS EBURE 

1. The Procedure described below has been followed: 

i) The Designated Authority (hereinafter referred to as the Authority) notified 
preliminary findings vide Notification no. 9/1/95/ADD dated the 30th Dec., 1990 and 
requested the Interested parties to make their views known in writing within forty 
days from the date of its publication; 

il) Forwarding a copy of the preliminary findings, ail known Interested parties were 
requested to furnish their views, if any, on the preliminary findings within forty days 
of the date of the letter; 

iii) The Authority also forwarded a copy of the preliminary findings to the Embassy of 
the Federal Republic of Germany (hereinafter referred to as Germany) and the 
Republic of Korea (hereinafter referred to as Korea or Korea RP) In New Delhi with 
a request that the exporters and other Interested parties may be advised to furnish 
their views on the preliminary findings; 

Iv) The Authority held a public hearing on 14th Feb., 1997 to hear views orally. All the 
parties attending the public hearing were requested to file written submissions of the 
views expressed orally. The parties were advised to collect copies of the views 
expressed by the opposing parties and were requested to offer their rebuttals. The 
following parties attended the hearing: 

• The petitioner, GAPL; 

• Shree Venkateshwara Ind., 

• Parkman Polymer Ltd., 

• All India Rubber Industries Association; 

• Inarco Ltd., 

• Bayer (India) Ltd., 

• Rlshiroop Polymers Pvt. Ltd., 

• Puneet Resins Ltd,, 

• Hyundai Petrochemical Company Ltd., 

• Chemoplast, 

• Bombay Chemical & Rubber Products, 

• Kohlnoor India, 

. CAPEXIL, 

• CDR Enterprises, 

• Micro Rubber, 
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v) In accordance to Rule 16 of the Rules supra, the essential facts/basis considered for 
these findings were disclosed to all the known interested parties. Comments 
received on the same have also been duly considered in these findings; 

vi) The views expressed by the exporters, importers and other interested parties 
involving common issues have not been repeated for the sake of brevity. The views 
expressed by various interested parties before the preliminary findings have also 
not been repeated for sake of brevity; 

vli) The investigations have been concluded within the time limit extended by the 
Central Government; 

viii) The Authority has suppressed confidential Information in this notification. However, 
all the confidential information has been shown as “***" in this notification. 

B. PETITIONER’S VIEWS 

2. The petitioner made the following submissions on the preliminary findings: 

a) Normal value and dumping margin in case of Korea RP are very low. Considering 
the export price and adjustments claimed by the exporter and the dumping margin 
arrived at by the Authority, the normal value in case of Korea Kumho comes to US $ 
1436.30. This normal value Is prlma facie suspect. The normal value, the cost o f 
production and the export price should be scrutinised by the Authority, as the prices 
appear to be not recovering the full costs; 

b) The Authority should consider dual commission In arriving at ex-works export price 
in case of Korea RP, as their sales are made through M/s. Kumho & Co. Inc., a 
group company of Korea Kumho; 

c) The petitioner has made following comments on the fair selling price determined by 
the Authority for arriving at the amount of anti dumping duties: 

• The fair selling price should not be based on optimum level of capacity 
utilisation; 

• The cost of raw materials should be taken on the basis of the actuals; 

• The cost of utilities should be considered as variable costs; 

• The cost of direct labour should be considered as variable costs; 

• The cash discounts, etc. should be regarded as variable costs; 

• The landed cost to the consumer is relevant to determine fair selling price which 
should be compared to the landed cost of imports; 

d) The petitioner is already meeting the requirement of the domestic market and has 
equivalents of the German and Korean grades imported from Korea Kumho, Bayer 
and Hyundai Petrochemical Company Ltd. (hereinafter referred to as Hyundai); 

e) The Authority has not acceded to the request for non-consideration of customs 
duties while recommending the provisional anti dumping duties. The customs duty 
on NBR has been reduced from 52% to 42% in the Budget proposal for 1997. The 
domestic industry is therefore, facing renewed price pressure from the dumped 
imported NBR; 

fl The claims made by Hyundai with regard to their prices in the domestic market and 
exports to India indicate that dumping exists In case of Hyundai also. 


I XI S (J[ ')7 1 \ 
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C. VIEWS OF EXPORTERS. IMPORTERS AND OTHER INTERESTED PARTIES 

3. The importers and exporters have expressed their views, and the same are briefly 
mentioned below. The arguements expressed by the exporters and importers which 
are similar in nature have not been repeated for sake of brevity. 

I E*££R1ES£ 

a flavor AG. Germany ; 

i) The exporter extended Its willingness to offer price undertaking as per rule 15 of 
the Rules supra and requested for suspension/ termination of the investigation in 
respect of the exporter; 

li) The normal value in Germany cannot be compared with the prices at which the 
material was sold to India in view of marketing & support costs involved in case of 
sales In home market. A portion of the sale made by Bayer was to the wholesalers; 

III) Bayer had Introduced a new product, Perbunan NT 3445 during the investigation 
period and the export price during the investigation period were a reflection of 
standard Industry practice of offering initially highly competitive prices for obtaining 
market approval; 

iv) The petitioner has alleged that the company has dumped during the 
investigation period. The petitioner has not contended that the dumping Is 
continuing; 

v) The period of investigation is unusually short for such an Investigation. The 
period coincided with the market introduction of a new type of NBR from Bayer and 
the prices at that time reflected the start up phase; 

vi) 3ayer’s average landed cost to the customer was similar to that of the 
petitioner: 

vll) No Injury has been caused to the petitioner during the Investigation period, tia- 
is apparent from the increase In production and reduction in stocks of the petiti j.ser. 
Failure to utilize the Installed capacities was a result of the short-comings of the 
petitioner themselves. The petitioner suffered because of increase In the prices of 
raw materials; 

vill) Inclusion of all types of NBR In the proposed order of imposition Is unwarranted 
and exceeds the scope of the Investigation In view of inability of the petitioner to 
produce certain types of NBR; 

ix) The table reproduced under J 1- of the preliminary findings is Incomplete as It 
does not Indicate the normal value and export price as the recital preceding it 
purports to suggest; 

x) The pensioner have themselves shown Increase in their market share by 3 
percent, whereas the Authority found a decline by 8 percent. Notwithstanding the 
fact that the claim of the petitioner is different from the finding of the Authority, the 
reduction per se does not establish that any Injury has been caused to the 
petitioner; 

xl) The petitioner increased the prices by 10% in Oct., 1994 and by 52% so far since 
Sept., 1994. The petitioner has therefore not been forced to sell NBR at 
unremunerative prices; 
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xii) The petitioner is the only producer of NBR in India. No details of optimum cost 
of production and capacity utilization have been made available, which is Important 
In view of other exports (from countries other than Germany) of NBR to India. 


b. Korea Kumho Petrochemical Company Ltd.. Korea : 

The views expressed by Korea Kumho Petrochemical Company Ltd. (hereinafter 
referred to as Korea Kumho) directly as also through their representatives, M/s. 
Rishiroop Polymers Pvt. Ltd. (hereinafter referred to as Rishlroop) are briefly as 
follows: 

On like articles : 

I) The Authority in Its earlier findings relating to anti dumping Investigation against 
Japan concluded that the non-Japanese NBR Is not a “Ilke-artlcle" to the domestic 
NBR; 

II) NBR is not an article but refer to a generic term for a group of articles; 

Hi) NBR is available world-wide in various physical forms, such as solid forms (bale, 
sheet, powder), liquid forms (pure material, emulsified form as latex with water). 
The Authority has considered all physical forms of NBR as same, which Is incorrect; 

lv) With regard to the Authority's finding at para F(5) on substitutability, the burden 
of proof that Korean NBR grades are the same as petitioner's NBR grades lies on 
the petitioner; 

v) The Inference that Korean NBR Is not a like article to the petitioner NBR can be 
drawn from the findings relating to Japan; 

vl) The conclusion arrived at para F(3) of the preliminary findings that the various 
users have switched their requirement between domestic producer and overseas 
supplies is without any evidence on record or evidence not forwarded to Rishlroop 
for comments; 

vil) The conclusion arrived at para F(4) of the preliminary findings relating to 
manufacturing process is without any evidence on record or evidence not forwarded 
to Rishiroop for comments. 

Qn normal value and export price : 

I) The petitioner has not furnished evidence In support of normal value In Korea; 

II) The Authority has not disclosed normal value and export price amounts In the 
preliminary findings; 

III) The Authority has not considered submissions made by Korea Kumho with regard 
to price adjustments and comparisons; 

iv) The current export price to India or International prices indicate that there Is no 
threat of material injury In future to the petitioner from Korean imports. The 
Authority has to consider all factors, including post investigation period factors, 
while recommending anti dumping duties. The Authority should review and update 
the matter at the time of determination of anti dumping duties. The petitioner Is 
reported to have rr,;jde profit of Rs. 139 lacs (1995-96) and Rs. 220 lacs (Apr.-Sept., 
1996). The petitioner is at present selling at Rs. 91000 per MT ex-works. The 
Authority should utilise prudence and Its discretionary powers to Judiciously balance 
the Interests of various interested parties. 


QaJnJucy: 
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i) No economic data for the investigation period were submitted by the petitioner at 
the time of filing petition; 

ii) There Is no evidence of Injury to the petitioner on the face of its balance sheet; 

III) Landed cost of Individual import transactions were higher than those claimed by 
the petitioner; 

iv) Part of NBR was imported for production of goods meant for export. The 
quantity of NBR imported for export production should be deducted from total 
imports for arriving at the quantum of imports from the subject countries. The 
imports for export production were made in a market where the petitioner is not 
competing for business; 

v) The petitioner's claim of price erosion is not supported by its balance sheet, 
which shows significantly higher selling prices; 

vi) There is a contradiction in the preliminary findings and submissions made by the 
petitioner in as much as the petitioner has claimed that it has been forced to 
produce low value addition non-NBR Items, whereas the Authority has held that the 
petitioner reported profits because of sale of non-NBR items and transfer of 
business of Apar Ltd.; 

vii) Since the petitioner was already selling at Rs 87500 per MT, which Is higher 
than fair selling price worked out by the Authority In the Investigation relating to 
imports from Japan, no further relief is required; 

viii) Exports from Korea have not resulted In price-undercutting in the Indian 
market; 

ix) The conclusion arrived at para K of the preliminary findings relating to injury 
determination is without any evidence on record or evidence not forwarded to 
Rishiroop for comments; 

x) There Is no evidence on record to show that the imports from Korea only have 
Increased during the Investigation period by a substantial amount; 

xi) The Authority has erred in its conclusion that there was a decline in the CIF 
export price of NBR from Korea; 

xii) There is no evidence to show that the share of Korean imports in the total 
imports in India increased during the Investigation period; 

xiii) The conclusion in para K4(d) with regard to selling prices is without any 
evidence on record; 

xiv) The Authority has not made any finding regarding capacity utilisation of the 
petitioner; 

xv) Factors other than alleged dumping should not be allowed by the Authority while 
arriving at the Injury to the domestic industry. The following other factors caused 
injury to domestic industry: 

a) Brought forward cumulative losses from previous financial year 1993-94; 

b) Wrong locaton of plant by the petitioner. The plant is not closer to source of 
supply of Butadiene, resulting in higher cost of Butadiene to the extent of 
Rs. 1000 per MT; 
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c) The consumpiton ot electricity during the year 1994-95 was higfier by 9.7% 
when compared to the standard consumption of 1215 KWH per MT; 

d) The petitioner should have produced one MT product per MT of raw 
materials consumed. The petitioner consumed 9607 MT raw materials and 
produced 8895 MT, resulting in wastage of approx. 547 MT of saw materials 
valued at Rs. 162.55 lacs during 1994-95. 

e) As per CEGAT order no. 148-154/97-A dated 4th Feb., 1997, the petitioner 
had low production during May and June, 1994, adjustment on account of 
which should be carried out by the Authority; 

f) The petitioner has a plant of small capacity. Generally, such plant 
Internationally have a minimum installed capacity of 50000 MT to be viable. 
Analysis of annual report of the petitioner for 1994-95 reveals that its 
manufacturing cost to sales realislion ratio was 27.13% and raw materials 
cost to sales realisation ratio was 56.83%. In case the plant capacity were 
higher, then the cost of production would have reduced considerably. 

All these factors listed above show that about Rs. 11210 per MT is the cause of 
injury to the petitioner by factors other than imports from Germany and/or Korea. 

■Qthfl_rs.l5.saes : 

i) As per Section 3(6) of the Customs Tariff Act, all provisions of Customs Act, 
1962 are applicable to this investigation. Therefore, any complaint filed by the 
petitioner after expiry of six months from the end of March, 1995 is barred by the 
period of limitation as per Section 28 of the Customs Act. The petition against 
Germany Is, therefore, time-barred. CEGAT judgement reported in Excise Law 
Times of 1990 (49) ELT 541 has also been cited by Rishiroop in this regard; 

ii) The petitioner lacks capacity to meet the entire demand of NBR in the country; 

iii) The Authority has erred in holding that the period of investigation considered Is 
In accordance with the rules. There are no rules laid down with regard to the 
investigation period. Further, there is no rule compelling the Authority to investigate 
the period arbitrarily selected by the petitioner. Generally, a time period of one year 
is considered for the investigation; 

iv) The term “producers’ in rule 2(b) of the Rules does not include “producer". It is 
evident from the rule 2(b) that there should be at least two producers in the 
domestic market so as to be considered as domestic industry. Since the petitioner is 
the only producer of NBR In India, It does not qualify as domestic industry; 

v) The petitioner aljeged dumping of only bale form of NBR; 

vi) There is no evidence of written complaint against Korea; 

vii) The Authority has not maintained confidentiality of the information furnished by 
interested parties. The normal value in case of Korea Kumho can be worked out 
from the preliminary findings, wherein the Authority has disclosed the export price, 
the price adjustments and the dumping margin; 

vlll) There are errors of facts in the preliminary findings with regard to views 
expressed by the interested party(ies) in respect of para C(c) (export price and price 
adjustments), C(d) (quantum of imports from Korea, K 4(a) (increase in quantum of 
imports from Korea), K 4(d) (decline in CIF export price), These errors of facts show 
non-application of mind and incorrect findings; 
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jx) The Authority has violated the principles of natural justice as the public hearing 
held on 12/6/1096 was not heard by Authority passing the order; 

x) The jurisdiction of the Authority is limited to the Identification of the article which 
is imported into India and which can be considered for anti dumping investigations; 

xl) Economic data, such as production, stocks, sales volumes and selling prices of 
the petitioner with regard to HSR production should be forwarded to Rlshlroop for 
comments; 

xll) The Authority has wrongfully clubbed the Imports from Germany and Korea RP 
to assess the Injury to the domestic industry. In view of declining trend of Imports 
from Korea RP, stable export price from Korea RP and no undercutting of prices by 
the exporters from Korea RP, it would be inappropriate to assess the Injury to the 
domestic Industry on cumulative basis; 

xlil) Imposition of anti dumping duties would cause a lot of hardship to the 
consumers of NBR In India and their price competitiveness will be affected; 

xiv) Powder or liquid type of NBR can not be made from the same plant and 
equipment where bale type of NBR Is made; 

c. Hyundai Petrochemical Co.. Ltd- 

I) Hyundai claimed that it did not export any material during the Investigation period 
and the company commenced commercial production only after the investigation 
period; 

ii) The petitioner has not asked for Imposing anti dumping duty on NBR exported by 
Hyundai; 

III) The landed price of exports from Hyundai is higher than ex-works price of the 
petitioner, considering the export price of US $ 1475 at which the company has 
exported to India; 

iv) Hyundai has sold to some of its customers in Korea at prices ranging from US $ 
1450-1500 per MT; 

II. IMPORTERS AND OTHER INTERESTED PARTY(IES); 

I) The quality of NBR produced by the petitioner is Inferior and Inconsistent to the 
quality of NBR produced by the subject countries. The Importers are compelled to 
Import NBR from Japan even after Imposition of anti dumping duty on NBR imported 
from Japan. This has increased their production costs. Imposition of anti dumping 
duty on Imports from Germany and Korea would result In further deterioration of 
quality of NBR produced by the petitioner; 

II) The price comparison must be made with reference to the grade of NBR 
Imported from the subject countries and sold by the petitioner. The comparison must 
be made with reference to the landed cost of the material to the consumers. The 
Authority has calculated dumping margin by comparing the average normal value in 
the domestic market In Korea and export price; 

III) The petitioner has Increased Its selling prices every time anti dumping duty has 
been levied; 

Iv) The charge of dumping Is nearly two years old and levying anti dumping duty at 
this stage does not serve any purpose in view of changed conditions; 
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v) Imposition of anti dumping duty would not be in the interest of rubber industry 
and would affect exports in terms of price and quality; 

vl) Demand of NBR in India is far In excess of the production of the petitioner, 
resulting in huge gap In the demand and supply in India. This would affect the 
interests of small scale units in the Country;. 

vli) Imposition of anti dumping duty would result in increase in the prices by the 
petitioner and snonage of the goods in ibe market. 

D. 

4. The submissions made by the petitioner, exporters, importers and other Interested 
parties have been examined and considered and, wherever appropriate, have been 
dealt heit mafior. 

5. It Is incorrect ihat thcrr was no written complaint against Korea RP. The petitioner 

had very clearly, In . apmse to Authority's letter mentioned that “imports from 
Korea are at dumped p.v.-es' The petitioner provided the name(s) and address(es) of 
the exporter(s) In Ko.w; RP, details of Imports of NBR from Korea RP in absolute 
terms and relative to ut.;l imports and total consumption of NBR In India and other 
details relevant to detnfmination of dumping by the exporters from Korea RP and/or 
Injury to domestic inn -my. Cmee ih_, petitioner had already provided other relevant 
details with regarc 1 te the .ive.Vi: me petition was considered ns properly 

documented with p.g . t. ie - v 1 Kcoj RP 

6. The Authority considers ihe price undertaking offered by Bayer AG as Impracticable 
and, therefore, has prou . eded with definitive determination in respect of Bayer AG. 

7. The argument that the petitic- ■ h d . jdv u a t/vtiom l at the time of 

filing of petition is without . pe > ■>: nr had submitted a" necessary details 

required by the Authority, before the Authority proceeded with initiation. 

8. There are no specific provisions In the Rules to suggest the period of Investigation. 
There are, however, indirect references available to suggest that the period of 
investigations should not be less than six months. A period of six months is 
considered reasonable to investigate whether there was dumping, causing injury to 
the domestic Industry, to warrant Imposition of anti dumping duties. 

9. The Rule regarding public hearing reads as under:- 

“The Designated Authority may allow an invested party or its representative to 
present ttie information relevant to the Investigation orally but such oral Information 
shall be*taken into consideration by the Obsignated Authority only when It is 
subsequently reproduced in writing" 

The Authority notes that:- 

• No party has a right to present information orally, unless allowed by the 
Authority; 

• No cognisance can be taken of the oral information presented by a party 
unless the same Is reproduced In writing. 

The essence of the above Rule Is that only written information can be 
considered by the Authority. Since written Information furnished by various 
Interested parties was already available to the Authority, the Authority considered It 
appropriate to proceed with preliminary findings without holding another public 
hearing. Notwithstanding the above, the Authonty Is consistently holding public 
hearings only after preliminary findings in all cases currently being investigated. 
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Moreover, the Authority granted a public hearing on 14 the Feb., 1997 and, 
therefore, the argument on this account deserves to be ignored. 

10, With regard to the request made by Hyundai to exclude it from payment of anti 
dumping duties, the Authority notes that it would not be In accordance with the 
Rules to exclude Hyundai as the party did not export any material to India during 
investigation period. In fact, according to Hyundai, it commenced commercial 
production only after the investigation period. Since Hyundai did not export to India 
during the investigation period, it attracts Rule 22, which very clearly provides that 
the Authority may carry out a review for the purpose of determining individual 
margins of dumping for any exporter(s) or producer(s) who had not exported the 
product during the investigation period. Hyundai may, therefore, request the 
Authority for exclusion after conclusion of the investigations. 

Since Hyundai has not exported NBR during the investigation eriod, the 
argument of the petitioner that the company dumped its NBR in the Indian market is 
without merits. 

12. With regard to the argument of Bayer that the petitioner has not contended 
continued dumping from Germany, the Authority notos that the Authority has 
investigated whether the product under consideration has been dumped by the 
exporters from the subject countries during the investigation period. The Authority 
has nol investigated dumping or Injury in the post investigation period. If the 
conditions in the post Investigation period have changed, any Interested party may 
request for a review in accordance with the law. Further, it is incorrect to say that 
the petitioner has not contended continued dumping. The petitioner has In various 
letters requested the Authority tor early investigation/ reedmmendation of anti 
dumping duties, pleading continuing dumping. 

13. (he period of six months is considered as a reasonable period for anti dumping 
investigations. While it is appreciated that the export prices of Bayer during the 
investigation period may be a reflection of Introduction of a new product, the 
reasoning is irrelevant for anti dumping investigations. 

E. DISCLOSURE OF ESSEN TIAL FACTS MADE BY THE AUTHO RITY : 

0- niTLrnig.e by inter^fMjiaiilss. 

i) M/s Puneet Resins Ltd. argued in response to the disclosure made by the Authority 
that the calculation of landed price done by the Authority is incorrect. The actual 
handling charges are 3 percent, and not 2 percent, as considered by the Authority. 
M/s. Rishiroop argued that handling charges should be considered at 5 percent. 

ii) Deductions on account of advertisement cost, bad debts, donations, car expenses, 
and entertainment expenses should be made in the selling price in the domestic 
market as these expenses were incurred exclusively on domestic sales of all types 
of synthetic rubber. 

iii) Rishiroop argued that labor and utilities costs for the calculation of fair selling price 
should not be considered as variable cost. The party further argued that whether 
plant operates at 40% or 60% or 80% capacity, the additional costs for direct labor, 
power and other utilities such as steam do not increase or vary In the same 
proportion, 

Iv) Bayer viewed that the petitioner enjoys a monopoly and the petition is an attempt to 
eliminate competition. The party has referred to the unaudited financial results 
(provisional) for six months ended on 30.9.1996, which indicates that the 
petitioner's profit Increased in the first six months of 1996-97 as compared to the 
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corresponding period of 1995-96. The party has argued that in fact the petitioner Is 
planning a huge expansion of their NBR capacity. 

v) Bayer argued that the reason for non-utilisation of capacity by the petitioner was 
shortage of the requisite raw materials at that time The party has referred to the 
Annual Reports of the petitioner on this account. 

vl) It is not the purpose or function of the Authority to ensure a profit margin for the 
petitioner. 

vii) The petitioner has argued that: 

• In case of Korea RP, the exporter has incorrectly claimed price adjustments 
In the selling prices in the home market. The tariff return should be checked 
for actual return since the purchase of raw material is from the domestic 
sources. 

• Major sales of Korea Kumho is In the export market and, therefore, Korea 
Kumho should have incurred higher expenditure in customer visits abroad 
rather than in the local market. 

• Inland freight should not be considered since Korea Kumho has given its 
actual price realisations, which presumably is net of the inland freight. The 
petitioner has disputed the other claims of Korea Kumho with regard to price 
adjustments. 

• The comparison of ex-factory fair selling price with the landed value of 
Imports is incorrect. While the fair selling price is ex-factory, the landed 
price is Inclusive of dealer’s commission and other costs. The one percent 
landing charges are not actually incurred by the importers In India and the 
same is considered only for the purpose of calculation of custom duties. 

b. E xami nation « ?f commen ts pn d iscl osure of es se ntial fa ct s I ?y the Au tho rity; 

I) The Authority clarifies that it may not be appropriate to consider any new 

evldence/argument/submisslon made by interested parties at this stage. Therefore, 
only the submissions emanating from the essential facts made in the disclosure 
statement have been dealt with in this para. 

il) Submissions with regard to calculations of handling charges, non-payment of 
landing charges, deductions on account of advertisement cost, bad debts, 
donations, car expenses, and entertainment expenses from the selling prices in the 
home market in case of Korea Kumho were not made earlier by the interested 
parties and are, therefore, rejected. In any event, If the information Is considered as 
vital, an interested party may request review after closure of the investigations. 

ill) The argument of Rlshiroop that whether plant operates at 40% or 60% or 80% 
capacity, the additional costs for direct labor, power and other utilities such as 
steam do not Increase or vary In the same proportion is not denied. However, the 
Authority has compared actual capacity utilisation with the optimum level of 
capacity utilisation so as to consider whether a duty lower than the dumping margin 
would be sufficient to remove the injury to the domestic Industry. 

iv) As regards adjustment for the landing charges, the Authority consistently considers 
one percent landing charges and two percent handling charges for determination of 
landed value of Imports. Regarding the claim of Rishiroop and Puneet Resins for 
5% and 3% handling charges respectively, the Authority notes that determination of 
handling charges on the basis of handling charges on the basis of sinole import 
transaction may not be appropriate. 


l s 15 (;i 07 4 
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F- P RQ R yPT 11N P5 R QQN SIP ERATIQN 

14. The product under consideration which has been investigated for dumping has been 
defined in the preliminary findings, which is Acrylontrile Butadiene RuDber (also 
called Nitrile Rubber and NBR and referred to as NBR hereinafter), in all its forms 
except latex. The Authority notes that the articles imported originating from 
Germany and Korea RP were substitutable by the articles produced by the domestic 
Industry — both commercially and technically. The scope of the present 
investigation was defined in the notice of initiation. The petitioner also described the 
product being dumped as “Acrylonitrile Butadiene Rubber” or NBR and it would be 
incorrect to interpret that the petition was only for bale form of NBR. 

A number of Interested party(ies) contended that a number of grades are not 
being manufactured in India. Rishiroop requested the Authority to exclude certain 
grades of NBR which were not imported In India during the investigation period. The 
Authority notes that only those grades can be exempted from the scope of the 
Investigation which were not dumped during the investigation period. Since these 
grades were not Imported in the investigation period, the fact of no-dumping is 
neither proved nor disproved. It would, therefore, be appropriate for the Authority to 
consider a specific request by an exporter for exclusion, provided It Is demonstrated 
by the exporter that the grade under reference has not been exported to India at a 
price which would be lower of non-dump price and non-lnjurious price. Since 
Rishiroop made a request without establishing that the grades requested for 
exclusion were not dumped in India, the request of Rishiroop Is rejected. 

The Authority confirms paras E of the preliminary findings relating to product 
under consideration. 


G. LIK E ART I £j^ 9 _an q _d qm £,9 T|<L INPU3 TRY 

15. The argument that the petitioner is not a domestic Industry because the petitioner is 
the only producer of NBR in India is without merits. Rule 2(b) defines domestic 
industry as those domestic producers whose collective output constitute a major 
proportion of the total domestic production. In the absence of any specific provision 
to the contrary, the plural form of a noun shall also include its singular form and 
accordingly the term producers has to be interpreted as including its singular form 
also. 

16. The argument that findings relating to anti dumping investigation against Japan 
concluded that the non-Japanese NBR were not like article to the domestic NBR is 
not supported by any argument or evidence. In any case, the observations made by 
the Authority in any particular case are based on the facts on record of that 
particular case and cannot be taken congnlsance of In other cases. 

17. The usage of the term “like article” under the rules refers both to a single article or 
a category of articles, since there is no provision in the law to suggest that “like 
article” does not apply to collective noun, as agrued by Rishiroop. 

18. NBR is made In various forms such as solid and liquid forms. It is, however, 
incorrect to say that the Authority has in the preliminary findings observed that all 
physical forms of NBR are same. Various forms of NBR merely require the authority 
to do comparison to the extent feasible of comparable forms/grades. The Authority 
is required, for Instance, to compare Import of KNB 35L NBR from Korea with the 
substitutable grade of the petitioner. Similarly, the comparison is required to be 
made between Perbunan NT 3445 grade of Bayer AG with the substitutable grade of 



[ vjpt i ] »tr?t ththt : 3Tfnm< ,j i 


the petitioner. The Authority has not held in the preliminary findings tnat ail grade of 
Bayer AG or Korea Kumho are substitutable with NT 3445 or KNB 35L 

19. With regard to substitution of KNO 35L with other grades the Authority observes 
that the exporter has erred in interpreting the meaning of the term “iike articles” 
under the Rules. The Authority has reproduced the definition of “like article” in the 
preliminary findings. Under Rule 2(d) “like article* means an article which is 
identical or alike in all respects to the article under investigation for being dumped 
in India or In the absence of such an article, another article which although not alike 
in all respects, has characteristics closely resembling those of the article under 
investigation. 

The Authority notes that rule 2(d) does not Imply that the imported goods 
from each of the subject countries and the goods produced by the domestic industry 
must have been substituted in order to qualify as “Like Article”. Substitutability and 
not substitution is the key factor of the above definition in the Instant case. The 
argument raised by the Interested parties on this account Is not that the two goods 
are not substitutable. 

Notwithstanding that substitutabill / and not substitution is of primary 
concern, there is evidence available to suggest that some of the importers had 
substituted their requirements between domestic produce, Imports from Germany, 
Korea and Japan. For Instance, M/s Sanjay International, Kohlnoor, AV Industries, 
Hetampuria, Gaurav International imported NBR from Korea Kumho as also from 
Germany and/or Japan. M/s. Basant Rubber has purchased NBR from Korea Kumho 
as also from the petitioner. Furthermore, the fact that the imports from Germany 
increased significantly during the investigation period as compared to the previous 
period clearly establishes that the increased imports substituted supplies made by 
other sources. The argument on this account is, therefore, rejected. 

20. After considering all the arguments on this account, the Authority notes that the 
articles produced by the domestic Industry have characteristics closely resembling 
those of article under investigation and therefore the criteria prescribed In the 
definition under rule 2(d) are adequately satisfied. The Authority confirms para F 
and G of the preliminary findings relating to like articles and domestic industry. 


H. NOR MAL VA L V E 

21. Under Section 9A(1)(c), normal value in relation to an article means: 

(I) the comparable price, in the ordinary course of trade, for the like article 
when meant for consumption in the exporting country or territory as 
determined In accordance with the rules made under sub-section (0); or 

(ii) when there are no sales of the like article in the ordinary course of trade In 
the domestic market of the exporting country or territory, or when because of 
the particular market situation or low volume of the sales In the domestic 
market of the exporting country or territory, such sales do not permit a 
proper comparison, the normal value shall be elther- 

(a) comparable representative price of the like article when exported 
from the exporting country or territory or an appropriate third country as 
determined In accordance with the rules made under sub-section (6); or 

(b) the cost of production of the said article In the country of origin along 
with reasonable addition for administrative, selling and general costs, and 
for profits, as determined in accordance with the rules made under sub¬ 
section (6): 



28 


THE GAZETTE OF INDIA . EXTRAORDINARY 


[Part I—Sf.c. 1] 


Provided that in the case of import of the article from a country othbr 
than the country of origin and where the article has been merely transhipped 
through the country of export or such article Is not produced in the country of 
export or there Is no comparable price in the country of export, the normal 
value shall be determined with reference to Its price in the country of origin. 

22. The argument that the normal value in Germany cannot be compared with the 
export price to India because of marketing and support cost is without merit. Any 
difference In terms and conditions of sale In the two markets (doemstic market in 
Germany and exports to India) merely requires a price adjustment. The exporters 
are entitled to claim price adjustments on account of differences In terms and 
conditions of sale In the two markets l.e. domestic market In Germany and exports 
to India. Notwithstanding the above, the exporter has furnished ex-works 
realisations, which have been relied upon by the Authority, and therefore, the 
argument of the exporter on this account Is without merit. 

23. Except for the foregoing, the methodology adopted and adjustments allowed by the 
Authority in arriving at ex-works normal value, as detailed In the para H of the 
preliminary findings have not been controverted in case of Germany and are, 
therefore, confirmed. 

24. It Is Incorrect to say that the conclusion arrived at para F(4) of the preliminary 
findings relating to manufacturing process is without any evidence on record. The 
petitioner submitted details of Its manufacturing process on confidential basis and 
the office and works of petitioner were visited by a team of official deputed by the 
Authority. Since the manufacturing process details were furnished on confidential 
basis, the same were not made available in the public file inspected by some of the 
interested parties. 

25. The Issue with regard to non-submission of normal value in Korea by the petitioner 
has already been dealt in the preliminary findings. The petitioner pleaded its 
Inability to furnish normal value based on the prices prevailing In the domestic 
market, in spite of Its best efforts. The petitioner, therefore, requested the Authority 
to consider the normal value on the basis of cost of production constructed for 
Korea RP. Since the Authority has proceeded with determination of normal value on 
the basis of information and evidence made available by Korea Kumho, the 
argument on this account is Irrelevant at this stage. 

26. With regard to disclosure of the amount of normal value and export price, the 
Authority notes that the same are based on information furnished by the exporters 
on confidential basis and, therefore, the Authority refrains from disclosing the same. 
The Authority appreciates that the exporter may have different export price and/or 
normal value for different customers. Disclosure of such commercial information 
may seriously Jeopardise the commercial interests of the exporters. 

27. The Authority conducted on-the-spot Investigation and verified the claims made by 
Korea Kumho. The normal value in case of Korea Kumho has been determined as 
detailed hereinbelow: 

a) Selling Price In the Domestic Market : The exporter claimed that it sold in the 
domestic market at a price of US $ *** per MT. The Authority found that the claim is 
based on its price list for direct customers. The Authority further found that the 
exporter sold at three price levels, l.e., to the tyre manufacturers, to other 
consumers and to the dealers. There was a significant variation in the prices to 
these three classes of buyers. It was also found that there was an increase in the 
price during the investigation period. 
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In response to the Initiation notification and in the information furnished by 
the exporter in the prescribed questionnaire, the exporter stated it had sold *** In Its 
domestic market in the investigation period, net realizations from which was US $ 
***. The Authority considers it appropriate to determine selling price on the basis of 
net sales realization instead of one list price for arriving at the normal value. 

b) The Authority has allowed the following price adjustments in the selling prices: 

I) Inland transportation on sales made in Korea : The company produced evidence in 
the form of the transportation expenditure incurred by it In transporting one truck 
load from its plant. The evidence suggested that the company had to incur 
expenditure to the extent of Won *** per trip of ”** MT material, resulting in an 
expenditure of US $ *** per MT. Though the company has not been able to produce 
evidence that all its sales in the home market involved transportation expenditure to 
the extent shown, adjustment on this account to the extent claimed has been 
allowed. 

ii) Duty drawback calculations : The company stated that since It has procured 
Butadiene captively, it has been allowed refund of duty drawback (called tariff 
return) on the basis of a flat rate. The company furnished evidence in the form of 
table of duty rate to be refunded to an exporter as per notice of the Office of 
Customs Administration No. 1996-15. According to this notice, an exporter was 
entitled tor a refund at the rate of Won 3641 (approx. US$ 5) on exports of NBR 
(KNB) 35L, KN8 35LN, KNB 35H, 

Since the evidence furnished by the exporter merely suggests that it was 
entitled to a refund of duty in case of exports and did not establish that It claimed 
and received the drawback to this extent, the exporter was requested to furnish 
evidence of receipt of claim. The exporter furnished a copy of tariff returns from its 
annual accounts, which indicated tariff returns received by the company, It is found 
that the company received tariff returns @ Won ***. 

In view of the above, the Authority considers it appropriate to allow 
adjustments on account of duty refund. 

lii) Frequent Visits to the Customers : The petitioner stated that it is very difficult for 
them to visit their overseas customers frequently. But for domestic customers, Its 
commercial and technical staff would visit the customers frequently. Though the 
exporter pleaded Its difficulty to calculate the exact cost for these activities, yet it 
claimed an adjustment of approx, US$ *** per MT on this account. The exporter 
further stated in its written submissions that it was willing to show various kind of 
evidence for cost which it was keeping in its accounting department. 

The Authority requested the exporter to furnish evidence showing frequent 
visits and the amount of expenditure incurred thereon during on-the-spot 
Investigation. The exporter ha? not been able to furnish satisfactory evidence to 
establish that sales in the domestic market Involved frequent visits to the 
customers. Further, the exporter has also not been able to furnish satisfactory 
evidence to establish that it has incurred an expenditure of approx. US$ *** per MT 
on this account. 

In view of the above, the ajustment on this account is rejected. 

iv) Storage and Warehousing : The exporter claimed that it has to always keep some 
reasonable Inventory at its warehouses to provide for any need for material from Its 
customers. The exporter has claimed loading and unloading of approx. US$ *** per 
MT, considering loading/unloading of *** kgs, costing Won ***. Further, the exporter 
has claimed storage charges of approx. US$ *** per MT, considering storage 
expenditure of Won *** for *** kgs. for one month. 
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The exporter has not been able to furnish satisfactory evidence to indicate 
that it had incurred an average expenditure of US$ *** per MT, as claimed by Korea 
Kurnho, on account of storage and handling. In fact, the exporter stated during on- 
the-spot investigation that there was some error In the calcualtion and the actual 
expenditure was lower, l.e., US $ *** per MT on account of Storage and US $ *** per 
MT on account of loading and unloading. The Authority, however, observes that 
the exporter had paid rent amounting to Won ***. Considering domestic sales In the 
corresponding period, the Authority found that total expenditure incurred by the 
exporter on warehousing was approx. US$ *** per MT. Though the exporter has not 
been able to substantiate its claim with regard to expenditure on account of 
loading/unloading and storage, the Authority considers It appropriate to allow an 
adjustment of US$ *** per MT worked out on the basis of rent actually paid by the 
company in the month of Jan., 1995 divided by the total domestic sales for that 
month. 

v) Technical Seminar : The exporter claimed an expenditure of US$ *** in a year on 
account of various seminars. The Authority, however, found that the exporter 
claimed the entire expenditure incurred on technical seminars towards sale of KNB 
35L NBR In the domestic market in Korea. The claim of the exporter that about 70% 
of the cost incurred on seminar would be spent on small customers of KNB 35L is 
unsubstantiated. 

The Authority has, therefore, considered this expenditure on the total 
domestic sales of the company and allowed the claim accordingly. 

vl) Credit Terms : No evidence has been furnished by Korea Kumho that it has 
always sold on *** days credit In Its domestic market. Further, no evidence has been 
shown by ihc exporter that its interest rate was cbou! *"*% p a. as claimed bv the 
exporter . The exporter was requested to indicate its average cost of capital, which 
was also not furnished. 

In view of the above, the Authority considers that the claim of the exporter 
with regard to sale on credit In the domestic market is unsubstantiated. 

Notwithstanding the above, the Authority has considered It appropriate to 
allow an adjustment on the basis of average credit held by the company and 
average rats of interest as per the annual accounts of the company. 

28 Except as detailed In the foregoing, the Authority confirms the para H of the 
preliminary findings with regard to the procedure followed for determination of 
normal value of NBR in the subject countries. 


I. E XP9R T PR ICE 

29. The adjustments allowed by the Authority in arriving at ex-works export price, as 
detailed In the para I of the preliminary findings have not been controverted in case 
of Germany and are, therefore, confirmed. 

30. in case of Korea Kumho, the exporter has shown evidence indicating that the net 
sales realization reported by the exporter were FOB sales realizations. The exporter 
further contended that It Incurred expenditure on account of commission to 
Rlshiroop, inland transportation from its plant to the port and inspection fee only , 
cost of which were met from the FOB sales realizations. The FOB sales realizations, 
therefore, require to be adjusted for commission, inland transportation and 
Inspection fee. The exporter has claimed commission to Rishiroop @ ***% on FOB 
price, inland freight of US$ *** per MT. and inspection fee of US$ *** per MT. The 
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Authority has adjusted the FOB selling price with these expenditures, as claimed by 
the exporter, and arrived at ex-works realisations. 

31. The petitioner had, even before preliminary findings, claimed that Korea Kumho has 
paid dual commission on its exports made to India. The Authority, however, did not 
accept this contention at the preliminary findings stage. In response to the query by 
the Authority, the exporter confirmed that it had not paid commission to Kumho & 
Co., Inc. The exporter stated that the sales have been made through Kumho & Co., 
Inc. merely to enable them to claim higher export turnover. 

The exporter made available all relevant commercial invoices for exports 
made to India, scrutiny of which reveals that all the material was invoiced by Kumho 
& Co., Inc Even if the argument of the exporter that Kumho & Co., Inc. sold the 
material without charging any commission from Korea Kumho Is accepted, the 
Authority notes that Kumho & Co., inc. must have necessarily incurred selling 
expenses Incidental to sale of goods, warranting price, adjustment. The Authority 
has, however, not made any price adjustment on this account in view of non- 
quantification of the expenditure. 

32. Except as detailed In the foregoing, the Authority confirms the para I of the 
preliminary findings with regard to export price. 


J. COMPARISON 

33. As detailed in para 13 above, the Authority has made comparison of export price 
with normal value for the comparable grades. The Authority has, for instance, 
compared export price of KNB 35L exported by Korea Kumho with normal value of 
KNB 35L In the domestic market in Korea. 

34. The Authority confirms the para J of the preliminary findings, after considering all 
relevent arguments on this account. 


K. INJURY 

35. Rishlroop argued that economic data with regard to HSR production such as 
production, stocks, sales volume and selling prices in respect of the petitioner 
should be supplied to them for their comments. The Authority notes that the 
information sought by Rishiroop is not relevant to the present investigation and, 
therefore, the request is rejected, 

36. It is clarified that the Authority has not concluded on the basis of any single 
parameter in para K of the preliminary findings that the domestic industry has 
suffered material injury. The Authority has clearly stated in oara K(4(g)) of the 
preliminary findings that production, capacity utilisation, sales quantities, average 
sales realisation, stock, losses (financial losses), all these parameters listed in this 
para collectively and cumulatively establish that the domestic industry has suffered 
Injury. 

37. The arguments that exports from Korea RP have not resulted in price-undercutting, 
or there is no evidence on record to show that the imports from Korea have 
increased during the investigation period or the import prices from Korea did not 
decline during the investigation period are Irrelevant to decide whether domestic 
industry suffered material injury. The Authority has determined material injury from 
imports from Germany and Korea RP on cumulative basis in accordance with the 
rules. 
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38. The argument that landed price of imports from Germany and/or Korea were similar 
to that of the petitioner does not establish that the domestic Industry has not 
suffered injury. On the contrary, It indicates that the domestic Industry was forced to 
sell at the prices (which were lower than the fair price which the domestic industry 
ought to have realised) similar to the landed value of imports from the subject 
countries. In order to assess the extent of the Injury suffered by the domestic 
Industry, landed price of the imported goods has to be compared with the price 
which the domestic Industry ought to have recovered. 

39. it would be incorrect to hold, on the basis of published annual accounts, that the 
petitioner has not suffered injury, particularly In a situation when the company Is 
engaged in a number of activities. The Authority has clearly brought out In para 
K4(f) of the preliminary findings that the petitioner has suffered financial losses 
from sale of NBR at prices below the cost of production. 

40. it has been argued that there is a contradiction in the preliminary findings and 
submissions made by the petitioner in as much as the petitioner has claimed that it 
has been forced to produce low value addition non-NBR items, whereas the 
Authority has held that the petitioner reported profits because of sale of non-NBR 
Items and transfer of business of Apar Ltd.; 

It Is clarified that the petitioner’s claim is that it has been forced to produce 
low value addition non-NBR items at its plant meant for production of NBR. The 
Authority has held in the preliminary findings that the petitioner has reported profit 
because of sale of non-NBR Items and transfer of business of Apar Ltd. Apar Ltd. is 
engaged, Inter alia, in the business of manufacturing non-NBR items, which were 
sold by the petitioner. The Authority has referred to profitability of the petitioner 
from the business of non-NBR, which was transferred to the petitioner as a part of 
rehabilitation package. 

41 Factors other than dumping causing inlurv to the petitioner : The arguments of 
the interested party(les) with regard to factors other than dumping causing Injury to 
the petitioner have been cosldered by the Authority and It is found that: 

a) The Authority considers neither brought forward cumulative losses nor the 
retained earning while working out the amount of expenditure to be allowed on 
account of interest and profits. 

b) The argument that plant location is wrong is without merits and Is, therefore, 
rejected. 

c) With regard to high consumption of electricity by the petitioners, IE is clarified 
that the consumption norms mentioned by the petitioner in its annual accouunts is 
on the basis of the actual production mix for that year and the same does not hold 
good for the production of NBR alone. 

d) The argument with regard to excess consumption of raw materials is factually 
incorrect. The Authority has worked out cost of major raw materials, l.e., Acylonitrile 
and Butadiene on the basis of consumption norms. Notwithstanding the fact that the 
Authority has not arrived at the cost of major raw materials on the basis of 
submissions of the petitioners alone, Rishiroop has not substantiated its argument 
that one MT Acrylonitrile and Butadiene are required for producing one MT of NBR. 

e) It was clarified to the Hon'ble CEGAT also that there was a typographical error in 
the final findings notified by the Authority with regard to the anti dumping 
investigation against Imports of NBR from Japan. The words May and June, 1994 
should be read as May and June, 1993 in those final findings. The argument raised 
on this account Is, therefore, rejected. 




[ i^p-f j —yug t ] ^TFTT TiT TTSPTSf; 3H-imiv'i 

f) The argument with regard to small plant size of the petltionei resulting in high 
costs is unsubstantiated and, therefore, rejected. 

42. Rlshiroop argued that it would be appropriate to compare the actual selling price of 
the petitioner In the investigation period with fair selling price arrived at by the 
Authority In the investigation relating to imports from Japan and hold that the 
petitioner has not suffered Injury, Fair selling price Is directly linked to a number of 
parameters, such as prices of raw-materials, utilities and cost of services, all of 
which keep changing from time to time. Since the Investigation period in the 
Investigations relating to Japan and the present are different, it would be erronous 
to hold that the fair selling price would remain the same. 

43. Since the Authority considered it appropriate in the preliminary findings that the 
cumulative assessment of the effect of imports is appropriate in the light of the 
conditions of competition between the imported article and like domestic produce, 
the imports from Korea alone have no relevance. 

44. It is clarified that the Authority has not merely relied upon the submissions of the 
petitioner with regard to fair selling price while recommending provisional anti 
dumping duties. The Authority deputed a team of officials for conducting a detailed 
on-the-spot Investigation and has Indepedently worked out the fair selling price of 
NBR in India for the domestic industry. The Authority has determined fair selling 
price at optimum level of capacity utilisation after considering Generally Accepted 
Accounting Principles and effect of any factor other than dumping have been 
nullified. Since the fair selling price is based on confidential data furnished by the 
petitioner, the Authority refrained from discussing the details in the preliminary 
findings and the same are not disclosed in these findings also. 

With regard to the contention of the petitioner that fair selling price ought to 
have been calculated at the actual level of production achieved, the Authority 
observes that working out fair selling price for the domestic industry at optimum 
level of operations will nullify the effects of extraneous factors, if any. 

45. With regard to argument of Rishiroop that the Authority has not made any finding on 
capacity utilisation of the petitioner, the Authority notes that the Authority has very 
clearly stated that the utilisation of capacity by the petitioner in so far as NBR is 
concerned was still lower than the capacities created. The petitioner produced 
1573.210 MT NBR during the period in a plant having installed capacity of 6250 MT 
p.a. NBR (and utilised the available capacity for production of non-NBR Items). The 
capacity utilisation of the petitioner in terms of NBR alone during the period was, 
therefore, 50.34% only, 

40. After considering the arguments raised by the interested parties and the foregoing 
the Authority confirms para K of the preliminary findings relating to injury to the 
domestic industry. The Authority further confirms that the cumulative assessment of 
Injury is appropriate in the present circumstances. 


L. C AV 9AI U NK 

47. In determining whether material injury to the domestic industry was caused by the 
dumped imports, the Authority took into account the following facts: 

a) The imports of the product from the subject countries cumulatively increased 
significantly in absolute terms and relative to the production and consumption of the 
product in India. The share of the subject countries in the total imports also 
increased significantly. As a direct consequence, the domestic Industry lost market 
to a significant level, which it would have otherwise gained; 
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b) The substantial Imports of NBR from the subject countries forced the domestic 
Industry to sell its produce at unremuneratlve prices, resulting in financial losses; 

c) The trend of various parameters Indicating Injury to the domestic industry 
establish that the reasons for the same are the imports from the subject countries. 

48. The Authority, after considering all related arguments, confirms that the injury to the 
domestic industry was caused cumulatively by dumped Imports from Korea RP and 
Germany. 

M. OTHER ISSUES 

49. The argument that the Authority should review the matter with regard to post 
Investigation period at the time of determination of anti dumping duties is Incorrect 
and not supported by law. In case situation has significantly changed in the post 
investigation period, there are specific provisions in the law to take care of such 
situations. There is no provision in the law to use discretionary powers on this 
account, as suggested by some interested party(ies). Notwithstanding that there are 
specific provisions in the law to undertake review, the issue that the petitioner is at 
present selling at Rs. 91000/- per MT or has made profit in the post Investigation 
period has to be examined with reference to the fair selling price which the 
petitioner Is entitled to charge in the relevant period. 

50. The argument of Rishiroop that the Authority has not maintained confidentiality of 
the Information furnished by the interested parties is factually incorrect. The 
Authority has merely reproduced the export price claimed by Rishiroop in Its 
submissions. 

51. The purpose of anti dumping duties Is not to restrict Imports from any source. It 
would, therefore, be incorrect to say that imposition of anti dumping duties would in 
any way affect availability of the product to the consumers. The Rules do not 
provide that the petitioner or even the Indian industry should be In a position to 
meet the entire demand of the country in case anti dumping duties are to be levied. 

52. Argument with regard to petitioner's monopoly position Is also Irrelevant In the 
present proceedings as the right of a single producer can not be restricted under the 
Anti Dumping Act, so long as the petitioner satisfies the criterion of domestic 
industry. Moreover, It is observed that the domestic producers are facing direct 
competition from imports from various sources and are not, in fact, in a position to 
dictate or manipulate the prices or the market. Moreover the purpose of anti¬ 
dumping duties, as detailed In the preliminary findings, is to remove dumping which 
has caused Injury to the domestic industry and to re-establish a situation of fair 
competition and not to restrain imports from any specific source. 

53. The present level of customs duties is irrelevant for determination of the extent of 
injury suffered by the domestic industry during the investigation period. Since the 
Imports posed injury to the domestic industry at the prices inclusive of customs 
duties prevailing during the investigation period, it is appropriate to consider 
customs duties while arriving at the level of anti dumping duties. 

54. Except as detailed In the foregoing, the Authority confirms the para L of the 
preliminary findings with regard to Indian Industry's Interest & Other Issues. 


N. FINAL CONCLUSIONS 

55. The Authority has, after considering the foregoing comes to the conclusion that: 
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• NBR Originating In or exported from Germany and Korea RP has been 
exported to India below its normal value; 

• the domestic industry has suffered material injury; 

• the Injury has been caused to the domestic industry by the exports 
originating In or exported from Germany and Korea RP. 

56. The Authority, therefore, confirms para M of the preliminary findings and 
recommends imposition of definitive Anti-dumping Duties on all Imports of 
Acrylontrlle Butadiene Rubber (NBR), in all its form except latex, originating In or 
exported from Germany and Korea RP falling under chapter 40 at the following 
rates: 


S No. 

Name of the country and exporter 


1 . 




Bayer AG, Germany 

13255 


Exporters other than above 

13255 

2. 




Korea Kumho Petrochemical Co., Ltd. 

8316 


Exporters other than above 

8316 


57. Subject to above, the Authority confirms the preliminary findings dated 30,12.1996. 

58. An appeal against this order shall lie to the Customs, Excise and Gold (Control) 
Appellate Tribunal in accordance with the Act supra. 


DIPAfv Cf (A PTERJEE, Designated Authority 
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